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35Ð/2*2

'XUDQWH�XQ�ODUJR�SHULRGR�GH�WLHPSR��TXH�D�GtD�GH�KR\�URQGD�ORV�YHLQWH�DxRV��GHVGH�����KDVWD�\D�HQWUDGR�HO�VLJOR�;;,�GHGLTXp�PXFKRV�GH�PLV�HVIXHU]RV�ItVLFRV�\�PHQWDOHV�DVt
FRPR�LQJHQWHV�FDQWLGDGHV�GH� LOXVLyQ�D�H[SUHVDUPH�DUWtVWLFDPHQWH�SRU�PHGLR�GH�FDQFLRQHVFRPSXHVWDV�SRU�Pt�H�LQWHUSUHWDGDV� MXQWR�D�YHUGDGHURV�JLJDQWHV�GH� OD�WLHUUD�GH� OD�$PLVWDG�
)HGH��&KXVR��&KLWL��3DXO��-RVp�/XLV�\�$JXV�FUHDURQ�ODV�FDQFLRQHV�HQ�JUDQ�PHGLGD�FRQ�VXVDSRUWDFLRQHV�WDQWR�FRPR�\R�PLVPR��(O�YHKtFXOR�HOHJLGR�IXH�XQ�FRPER�TXH�OODPp�/D�*UDQ
(VSHUDQ]D�%ODQFD�GXUDQWH�XQD�JXDUGLD�GH�JDVROLQHUD�HQ�PL�VHUYLFLR�PLOLWDU�HQ�HO�&�,�5�����GH3DOPD� GH� 0DOORUFD�� HQ� ������ 0XFKDV� YHFHV� VH� PH� KD� SUHJXQWDGR� D� VDQWR� GH� TXp� QRV
OODPiEDPRV�DVt�\�VLHPSUH�PH�KD�UHVXOWDGR�FRPSOHMR�\�DEVXUGR�H[SOLFDUOR��3DUD�ORV�YHUVDGRVHQ� FLQHPDWRJUDItD� OD� H[SUHVLyQ� UHPLWH� D� XQD�SHOtFXOD�� \� WDPELpQ� ORV� DILFLRQDGRV� DO� ER[HR
VDEUtDQ�UiSLGDPHQWH�GH�TXp�HVWDUtDPRV�KDEODQGR��VL�HVD�KXELHUD�VLGR�PL�LQWHQFLyQ��3HUR�QR�\R� TXHUtD� KRPHQDMHDU� HQ� HO� QRPEUH� GH� PL� JUXSR� D� %RE� '\ODQ�� FRQRFLGR� GHVGH� OD
SXEOLFDFLyQ� GHO� SULPHU� GLVFR� ERRWOHJ� GH� OD� KLVWRULD� FRPR� *UHDW� :KLWH� :RQGHU��8QD� PDODWUDGXFFLyQ�SRU�PL�SDUWH�FRQYLUWLy�D�´/D�*UDQ�0DUDYLOOD�%ODQFDµ�HQ�´/D�*UDQ�(VSHUDQ]D
%ODQFDµ��+H�GH� GHFLU� HQ�PL� GHVFDUJR� TXH� HQ� �����PL� LQJOpV� HUD�PX\� SREUH� D~Q�� \D� TXHHVWXGLp�IUDQFpV�KDVWD�HQWUDU�HQ�OD�XQLYHUVLGDG��OH\HQGR�\�DQDOL]DQGR�FRQ�IOXLGH]�ODV�REUDV�GH
9HUODLQH�\�5LPEDXG��\�GXUDQWH�PLV�HVWXGLRV�PDWHPiWLFRV��ODV�OHQJXDV�H[WUDQMHUDV�DSDUHFtDQPX\�GH�WDQWR�HQ�FXDQWR�

6LHPSUH� PH� KH� HVIRU]DGR� SRU� HVFULELU� XQDV� OHWUDV� TXH� PH� SHUPLWLHUDQ� QR
DYHUJRQ]DUPH� GH� HOODV� DO� LQWHUSUHWDUODV�� 0XFKDV� GH� HVWDV� OHWUDV� UHIOHMDQ� VLWXDFLRQHVSHUVRQDOHV�FRQ�XQD�SUHFLVLyQ�TXLU~UJLFD��DXQTXH�KDQ�VLGR�GHOLEHUDGDPHQWH�FDPXIODGDV�HQ
DUDV�GH�SUHVHUYDU�PL�LQWLPLGDG�\�FRQ�SURSyVLWRV�DUWtVWLFRV�OD�PD\RU�SDUWH�GH�ODV�YHFHV��8QDEXLHQD�SDUWH� GH� HOODV� QDFLHURQ� HQ� HO� SHULRGR� ����������� SUHYLR� DO� QDFLPLHQWR� GH�PL� KLMR
9tFWRU��$�SDUWLU�GH�HVH�PRPHQWR�ORV�HVIXHU]RV�\�ODV�SULRULGDGHV�FDPELDURQ�\�PL�SURGXFFLyQDUWtVWLFD�IXH�HVSDFLiQGRVH�FDGD�YH]�PiV��'HER�GHFLU�HQ�YR]�ELHQ�DOWD�TXH�PL�YLGD�VH�OOHQy�GH
GHFHQDV�GH�DVRPEURVDV�\�PDUDYLOORVDV�VLWXDFLRQHV�\�KHFKRV��TXH�QR�PH�KLFLHURQ�HFKDU�GHPHQRV�QLQJXQD�pSRFD�DQWHULRU�

&DVL�WRGDV�ODV�FDQFLRQHV�LQFOXLGDV�HQ�HVWD�REUD�IXHURQ�HGLWDGDV�HQ�ORV�GLVFRV�GH�/D
*UDQ� (VSHUDQ]D� %ODQFD�� $OJXQDV� GH� ODV� OHWUDV� SHUWHQHFHQ� D� FDQFLRQHV� QXQFD� JUDEDGDV� \HGLWDGDV�RILFLDOPHQWH�DXQTXH�Vt�HQVD\DGDV�SRU�HO�JUXSR�H��LQFOXVR��LQWHUSUHWDGDV�HQ�GLUHFWR�D
OR�ODUJR�GH�ORV�DxRV�GH�YLGD�GH�OD�EDQGD��&RPR�DXWRU�GH�HVWH�PRGHVWR�SXxDGR�GH�FDQFLRQHVGHER�DILUPDU�TXH�VLHPSUH�IXL� IHOL]�FDQWDQGR�FRQ�PLV�DPLJRV�\�TXH� VL� HQ�DOJ~Q�PRPHQWR
GHELHUD�RUGHQDU�PLV� UHFXHUGRV�PiV� HQWUDxDEOHV� VLHPSUH� HVWDUi� HQ� ORV�SULPHURV� OXJDUHV� HOKDEHU�FRPSDUWLGR�WDQWDV�\�WDQWDV�H[SHULHQFLDV��FRQFLHUWRV�\�ULVDV�FRQ�HOORV��<�SDUD�DFDEDU�
XQD� SHTXHxD� DQpFGRWD� TXH� UXEULFD� XQD� KLVWRULD� TXH� KDELHQGR� DFDEDGR� QXQFD� PRULUi�1XHVWUR� ~OWLPR� FRQFLHUWR� VH� FHOHEUy� HO� ��� GH�PDU]R� GH� ����� HQ� HO� &ROHJLR�0D\RU� /XLV
9LYHV� GH� 9DOHQFLD�� $OOt� ILUPDPRV� XQ� FDUWHO� GHO� FRQFLHUWR� FRQ� URWXODGRU� SODWHDGR� \� IXHFROJDGR�HQ�XQD�GH� ODV�SDUHGHV�GH�XQ�SDVLOOR�GHO�&ROHJLR�0D\RU��8QRV�DxRV�PiV�WDUGH�PH
GLULJtD�FRQ�PL�SHTXHxR�9tFWRU�D�0HVWDOOD�SDUD�YHU�XQ�SDUWLGR�GHO�9DOHQFLD��\�DO�SDVDU�IUHQWHDO� &ROHJLR� 0D\RU� /XLV� 9LYHV� OH� H[SOLTXp� TXH� DOOt� GHMDPRV� GH� H[LVWLU� FRPR� JUXSR�
&DVXDOPHQWH�XQD�YHQWDQD�DELHUWD�D�OD�FDOOH�SHUPLWtD�YHU�HO�EDU��\�OD�SXHUWD�DELHUWD�GHO�PLVPRGHMDED� YHU� GHVGH� OD� FDOOH� OD� SDUHG� GH� XQ� SDVLOOR�� -XVWDPHQWH� OD� SDUHG� HQ� OD� TXH� FROJDED
QXHVWUR�FDUWHO��0H�SDUHFLy�PX\�HPRFLRQDQWH�YHU�TXH�VHJXtDPRV�DOOt��XQRV�DxRV�GHVSXpV�GHSRQHU�HO�SXQWR�ILQDO�
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Ì1',&(�'(�&$1&,21(6
/D�FROLQD�GHO�DUUR](O�DOFDOGH�DVHVLQR/D�*UDQ�(VSHUDQ]D�%ODQFD(O�KXHOJXLVWD�VDOYDMH
6RSRUWD�HVD�OOXYLD3HUGLGR�HQ�HO�RFpDQR(��7�8Q�KRPEUH�HQ�OD�FXQHWD
eVWD�HV�OD�FDQFLyQ1RFKH�GH�ERGDV(QWUH�%URRNO\Q�\�W~%OXHV�GHO�FKLFR
1R�KD\�SDUDGD��HQ�HVWH�YLDMH�%DODGD�GHO�PHWUR�GH�1XHYD�<RUN0L�KXUDFiQ6RPEUHUR�GH�FDUDFRODV�GH�PDU
/D�FDGHQD�GH�PDUILO$KRUD�VyOR�IDOWDV�W~)HGHULFR�\�0LJXHOLWR&XxD�5DGLRFRORU
/D�OH\�GHO�WDOLyQ/D�VLUHQD�VRQy%OXHV�GHO�SHUGHGRU&ROXPELD�����GH�MXOLR
(Q�OD�WLHUUD�GH�(IUDLP1R�VDEUHPRV�TXp�HV0U��+\GH0HMRU�HVTXLYDU
/HQWR6RPRV�PDWHULD�SRURVD(QURTXH&XxD�´(O�3RS�1XHVWUR�GH�&DGD�'tDµ
0L�FRUD]yQ&HQLFLHQWDV��DVSLULQDV�\�DOFRUQRTXHV1XSFLDV8QD�KLVWRULD�GH�RSHUHWD
(Q�DOJR�DFHUWp��SDUD�9tFWRU�/OXHYH�SRU�ODV�WDUGHV�HQ�$EULO0HGLFLQH�6KRZ1RUD
5tR�GH�D]XIUH
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1RYLD�FDM~Q3RGUtD�KDEODU�PiV�FODUR
&RORFDU�XQD�HVSLQD�GRQGH�KDEtD�XQD�IORU/DSLVOi]XOL6DQ�3DEOR��6DQ�3DEOR0H�HTXLYRFR�GH�SXHUWD
3DUHMDV1R�ROYLGHV�OD�OODYH/ODPDQGR�D�ODV�SXHUWDV�GHO�FLHOR0XQGR�SROtWLFR
%OXHV�GH�OD�GHVHVSHUDFLyQ'HPDVLDGDV�PDxDQDV��2QH�WRR�PDQ\�PRUQLQJV�9LHQWR�LGLRWD��,GLRW�:LQG�/D�JHQWH�HVWi�OLVWD��3HRSOH�*HW�5HDG\�
6HQGHURV�GH�YLFWRULD��3DWKV�RI�9LFWRU\�&DWILVK
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/$�&2/,1$�'(/�$552=
¢'yQGH�KDV�GHMDGR�HO�UHORM"¢4Xp�KDFHV�SDUD�QR�VHJXLU�HO�VRO"
+D\�XQD�IRUPD�VLQJXODU�GH�RULHQWDUVHHQ�HVWH�VDQWR�OXJDU�7X�VRPEUD�VH�ERUUDFXDQGR�PH�TXHGR�DWUiV�
/D�HVTXLQD�HVSHUD�VLQ�FHVDU�WXV�SDVRV�PLUDQGR�KDFLD�HO�PDU�'HEHV�VDEHU��VLQ�GLODFLyQ�
SDUD�TXLpQ�HV�HVWD�FDQFLyQ�7X�FDUD�VH�YH�GHVGH�OD�FROLQD�GHO�DUUR]�
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(/�$/&$/'(�$6(6,12
&DUQH�HQ�ODV�XxDV�GHO�MXH]�
/D�PDGUH�FROJDGD�DO�UHYpV�6LQ�UXLGR��VLQ�SDXVD��VLQ�IH�VLQ�YLGD�TXHGDURQ�ORV�WUHV�/RV�KLMRV�\�OD�PDGUH�GHVSXpV
GH�URJDU�D�'LRV�SRU�HOORV�\�pO�
(O�DLUH�TXHPD�OD�WDUGH�IHOL]�/D�WLHUUD�VH�DEUH�VLQ�ILQ�
5HSRQVRV�\�OORURV��WDO�YH]�LQWHQWHQ�GHYROYHUORV�DTXt�4XLHQ�IXH�FDSD]�GH�HVR�PHUHFH�OD�JORULD�GHO�5�,�3�
0LUWD�UHFXHUGD�VX�SLHO�OOHQD�GH�OODJDV��WDQ�FUXHO�6XV�KLMRV��EDQGLGRV�\�pO�
VX�KRPEUH��DOFDOGH�GHO�ELHQ�$KRUFDGR�HQ�XQD�SOD]D�GH�SLH�IUHQWH�D�XQ�UHWUDWR�GH�1Rp�



Cisco Fran                                                                                     Las Letras de La Gran Esperanza Blanca

7

/$�*5$1�(63(5$1=$�%/$1&$
(O�iQJHO�GHO�HVWLpUFRO�FDUHFH�GH�'LRV�
6X�DPHQD]D�HV�OD�ODQ]D�SDUWLGD�HQ�GRV�/D�URGDMD�GH�PLVHULD�TXH�DGRUDQ�VXV�SLHV�HV�HO�WLSR�GH�HVFODYR�TXH�GHEHPRVFRFHU�+H�RtGR�TXH�OD�WLHUUD�SHUWHQHFH�DO�6HxRU�
+H�HVFRQGLGR�HQ�OD�WHWHUD�PL�EROVD�GH�DUUR]�
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(/�+8(/*8,67$�6$/9$-(
£9XHOYH��QR�PH�GHV�OD�HVSDOGD�
¢4Xp�YDV�D�KDFHU�FRQ�HVD�WDEOD"&RJH�OD�VLHUUD�GHO���\�HQJXiQWDWH�ODV�PDQRV�SDUD�TXH�DVt�OD�IDHQD�VHD�OLPSLD��DO�PHQRV�
&RJH�DO�WLSR�GHO�VLQGLFDWR\�TXH�WH�H[SOLTXH�ELHQ�DOWR¢4Xp�SLTXHWH�IXH�HO�TXH�D\HU��PiV�R�PHQRV�D�ODV���VHPEUy�HO�MDUGtQ�GH�FKLQFKHWDV�\�FDUPtQ"
£2K��4XHULGtVLPR�KLMR�PtR�HVSHUR�TXH�YD\DV�EHQGHFLGR�7X�VHQWLGR�VLQJXODU�GH�OD�MXVWLFLD�SRSXODU
SXHGH�KDFHU�VXFXPELU�DO�tQFOLWR�-RH�+LOO�
'HQWUR�GH�XQRV����DxRVVHUiV�PX\�ELHQ�UHFRUGDGR
SRU�VHU�HO�SULPHU�PRUPyQ�TXH�DUUDQFy�XQ�FRUD]yQ�GH�JROSH�\�VLQ�FRQFHVLyQ��DO�KLMR�GH�+HQU\�)RUG�
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623257$�(6$�//89,$
/D�FDOOH�HV�RVFXUD�DXQTXH�HVFRQGD�WXV�RMRV�
(O�SROtWLFR�FXHQWD�HQ�DOWR�VXV�YRWRV�(V�PDUWHV��KR\��\�\D�KDFH�WUHV�GtDV�TXH�OOHJXp�DTXt�\�\D�HQWRQFHV�OORYtD�
2K��6RSRUWR�HVD�OOXYLD
0XxHFD��SRGUtDV�WHQHU�XQ�GHWDOOH�9D\DPRV�D�XQ�EDU�\�GHMHPRV�OD�FDOOH�
0LV�KXHVRV�VH�GREODQ�DQWH�HO�YLHQWR�KHODGR�\�HVD�OOXYLD�PDOGLWD�PH�DSDUWD�GH�WX�ODGR�
2K��6RSRUWR�HVD�OOXYLD
(V�XQD�YHQJDQ]D��XQ�LQWHQWR�GH�KRPLFLGLR�¢TXp�YR\�D�KDFHU�SDUD�KXLU�GHO�VXLFLGLR"
/RV�SHUURV�ODGUDQ�HQ�HO�SDWLR�GH�DO�ODGR�(O�TXLRVFR�EDMD�VX�WROGR�D]XODGR�7RGR�HO�PXQGR�VH�KD�SXHVWR�D�FXELHUWRSHUR�W~�\�\R��VHJXLPRV�HQPHGLR�
2K��6RSRUWR�HVD�OOXYLD
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3(5','2�(1�(/�2&e$12
6LJR�URJDQGR�DO�6HxRU��\�HO�VLOHQFLR�DSDJD�PL�YR]�
/OHYR�TXLQFH�GtDV�SHUGLGR�HQ�HO�RFpDQR�D]XO�1R�HVFXFKR�ODV�RODV�TXH�URPSHQ�HQ�OD�FRVWD�QR�VLHQWR�ODV�OODJDV�TXH�PL�HVSDOGD�DJRVWDQ�
<�W~���"¢9HQGUtDV�DO�VDEHU�TXH�QR�WHQJR�QL�SOXPD�QL�SDSHO"
9HR�HO�FRORU�WDQ�SURQWR�HQ�OD�PDxDQD�
\�QR�OR�SXHGR�VRSRUWDU�3HQVDU�TXH�W~��XQDV�PLOODV�PiV�DOOi�OR�YHUiV�SDVDU�XQ�WLHPSR�PiV�DWUiV�1R�HQFXHQWUR�QDGD�TXH�PH�DWH�DTXt�
1R�KD\�IRUPD�KXPDQD�GH�QDGDU�KDVWD�WL�
<�W~���"¢9HQGUtDV�DO�VDEHU�TXH�QR�WHQJR�QL�SOXPD�QL�SDSHO"
$OFiQ]DPH�HO�OLEUR�GH�RUDFLRQHV�(O�ILQDO�HV�GLItFLO�GH�HOXGLU�0L�DPRU��TXHGDQ�WDQWRV�GtDV�DWUiV
TXH�HQFLHUUDQ�DOJR�HVSHFLDO�1R�HVWDUp�DKt�SDUD�HO�GtD�GH�$xR�1XHYR�1R�GHMHV�GH�UHFRUGDU�TXLpQ�QDFLy�SULPHUR�
<�W~���"¢9HQGUtDV�DO�VDEHU�TXH�QR�WHQJR�QL�SOXPD�QL�SDSHO"
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(�7�
$SUHQGHUiV�D�REHGHFHU�VROR�D�Wt�PLVPR�
DXQTXH�XQ�VXGRU�IUtR�UHFRUUD�WX�VLHQ��FHUFD�GHO�DELVPR�3RGUiV�YHU�GLVIUXWDU�D�QLxRV�TXH�HQVDQFKDQ�VX�SHFKRSDUD�TXH�VXV�MHIHV�SXHGDQ�GHFLU���+DFHPRV�KRPEUHV�GH�HOORV��
/OHJDUiV�OOHQR�GH�LOXVLyQ��HVSHUDQGR�XQ�PLODJUR�HO�HUURU�TXH�SURSLFLH�WX�H[HQFLyQ�\��OXHJR��HO�ROYLGR�'HVFXEULUiV�HO�JULWR�SRUTXH�Vt��TXH�PXHYH�D�ODV�PDVDV�7H�REOLJDUiQ�D�FRQRFHU�VXV�QRPEUHV��HPSOHRV�\�DUPDV�
(VFXFKDUiV�GLVFXUVRV�HQ�ODWtQ��KXUJDQGR�HQ�WX�PHQWH�7HQGUiV�TXH�VHU�QREOH�\�MRYLDO��DXQTXH�WH�LJQRUHQ�1R�LPSRUWD�OR�TXH�IXLVWH�D\HU�
�KR\�VROR�HUHV�HO�SHyQ�TXH�GHEHQ�PRYHU�SDUD�SRGHU�FRPHU�
6HUiQ�FRPR�SDGUHV�SDUD�Wt��DXQTXH�QR�VHDV�YLUJHQ�7H�GLUiQ�TXp�GHEHV�KDFHU�HQ�WXV�GtDV�OLEUHV�
6LHPSUH�ORV�SXHGHV�HQFRQWUDU�HQ�OD�FDQWLQD�PLHQWUDV�OLPSLDV�VX�SDWLR�SDUWLFXODU�R�VX�SLVFLQD�
6HUiV�HQFHUUDGR�HQ�XQD�SULVLyQ�SRU�FDHU�UHQGLGR
WUDV�GRFH�KRUDV�GH�WUDEDMDU��VLQ�QLQJ~Q�DOLYLR�\�WH�GLUiQ�TXH�HV�WX�GHEHU�HVWDU�FRQWHQWRGH�TXH�WH�YLVWDQ�\�WH�GHQ�GH�FRPHU�FRQ�WDQ�SRFR�GLQHUR�
9HUiV�FRPR�LQWHQWDQ�H[SORWDU�WRGRV�WXV�UHFXUVRV\�WHQHU�D�PDQR�FXDOTXLHU�RSFLyQ�D�ILQ�GH�FXUVR�$�SHVDU�GH�VX�RUJXOOR�SURIHVLRQDO��QXQFD�SHUPLWHQTXH�VX�KLMRV�SXHGDQ�SDVDU�SRU�HVWH�HQYLWH�
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81�+20%5(�(1�/$�&81(7$
$SDUWD�GH�Pt�HVD�OX]�
/D�FXQHWD�QR�WLHQH�DOPD�(VD�PXMHU�GH�D]XOPH�GHMy�DTXt��£2K�
¢(V�OD����R�OD���"9L�ODV�OXFHV�GHO�FRFKH�OOHJDU�0LV�EROVLOORV�YDFtRV�\HOOD�QR�HVWi�
1R�Vp�VX�QRPEUH�FULVWLDQRQL�GRQGH�SXHGH�YLYLU�7HQtD�DFHQWR�WHMDQR
\�ERFD�GH�DFWUL]�
/D�EDQGD�VLJXH�WRFDQGR�MD]]HQ�HO�0RWHO����
+DFH�WDQ�VyOR�WUHV�QRFKHVDTXt�GRUPLPRV�ORV�GRV�
9R\�UXPER�D�/DV�&UXFHV
DWUDYHVDQGR�HO�GHVLHUWR�GH�VDO�(VD�PXMHU�PH�UREy�£0H�ODV�SDJDUi��£2K�
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(67$�(6�/$�&$1&,Ð1
¢2\HV�HO�FODYR�TXH�HVWi�VLHQGR�FODYDGR"
2LJR�OD�HVSDGD�FD\HQGR�DO�PDU�¢7LHQHV�D�PDQR�ODV�YHQGDV�OLPSLDV"9R\�D�FXUDUWH�FRQ�XQD�VHxDO�¢9HV�HO�DELVPR�TXH�HVFRQGH�PL�DOPD"
9HR�HO�LQILHUQR�TXH�YR\�D�DSDJDU�
$EUH�OD�PDQR�\�GHMD�HVFDSDU�DO�HVFRUSLyQ�
(VWD�HV�OD�FDQFLyQ���
¢/DYDV�ODV�OODJDV�FRQ�DJXD�EHQGLWD"%DVWD�EHVDUODV�DQWHV�GHO�DPRU�
¢*XDUGDV�ODV�FDUWDV�TXH�KDEODQ�GH�Pt"/R�SHUGt�WRGR�MXJDQGR�DO�WDURW�£2K��FDULxR��£7H�YHR�WDQ�OHMRV�(VWR\�DO�ODGR��HQFLPD�GHO�VRO�
$EUH�OD�PDQR�\�GHMD�HVFDSDU�DO�HVFRUSLyQ�(VWD�HV�OD�FDQFLyQ���



Cisco Fran                                                                                     Las Letras de La Gran Esperanza Blanca

14

12&+(�'(�%2'$6
1HQD��PLUD�PLV�PDQRV�
OOHYDQ�ODV�PDUFDV�GH�OD�HWHUQLGDG�1HQD��PLUD�PLV�RMRV�QXQFD�YHUiV�QDGD�TXH�VHD�PiV�YHUGDG�1R�KD\�FDORU�HQ�HO�FHQWUR�GHO�IXHJR�
1R�KD\�DPRU�HQ�HO�OHFKR�QXSFLDO�6DFD�ODV�FDUWDV�\�HPSHFHPRV�D�MXJDU�
1HQD��FRJH�WX�URSD�
\�DVt�VHJXUR�TXH�QR�WH�HQIULDUiV�1HQD��PLUD�PL�SHFKR�\�\D�SXHGHV�HPSH]DU�D�OORUDU�1R�KD\�VDQJUH�HQ�OD�PXHUWH�GHO�FRUGHUR�
1R�KD\�OHFKH�HQ�OD�7LHUUD�GHO�3DQ�$Vt�TXH�VDFD�ODV�FDUWDV�\�HPSHFHPRV�D�MXJDU�
1HQD��WRFD�PL�FXHOOR�
ODV�FLFDWULFHV�WH�KDUiQ�WHPEODU�1HQD��DEUH�PL�DOPD\�YHUiV�XQD�VRPEUD�HVFDSDU�1R�KD\�IUXWD�HQ�HO�DOWDU�GRUDGR�
1R�KD\�WDUMHWDV�SRU�1DYLGDG�$Vt�TXH�VDFD�ODV�FDUWDV�\�HPSHFHPRV�D�MXJDU�
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(175(�%522./<1�<�7Ó
1R�PLUHV�OD�KRUD��\D�YLHQHV�KDFLD�Pt
FRQ�WXV�GRV�RMRV�GH�SDQWHUD�EHQJDOt�¢4XLHUHV�VDEHU�D�TXp�HVSHUDQ�PLV�SLHV"7DPERUHV�UXVRV�\�HOLSVHV�GH�SDSHO�&RJH�HO����\�EiMDWH�HQ�1HYLQV�6W��
GRQGH�\R�OHHUp�XQ�7LPH�PDJD]LQH�0LHQWUDV�OD�QLHYH�HV�D]XOHQ�XQ�LQYLHUQR�HQWUH�%URRNO\Q�\�W~�
3HTXHxD��QR�HVWR\�ORFR��HO�IUtR�HV�OD�SD]�\�ODV�RQGDV�DFDULFLDQ�QXHVWUD�IH�%DMDQGR�OD�HVFDOHUD��PH�HQFRQWUp�D�6DPFDPELDQGR�VXV�ERWHV�SRU�JUDQRV�GH�FDIp�
$KRUD�VRQ�ODV�GRFH��\�HQ�OD�IiEULFD�GH�DOFRKROYR\�D�SUHSDUDU�OD�HQVDODGD�GH�DUUR]�0LHQWUDV�HO�YLHQWR�HV�D]XOHQ�XQD�QRFKH�HQWUH�%URRNO\Q�\�W~�
/DV�OXFHV�GH�OD�FDOOH�GLFHQ���&RUD]yQ��/DV�QRWLFLDV�GH�ODV�RFKR�GLFHQ���0DOGLFLyQ��/DV�SDODEUDV�VRQ�GLVWLQWDV��SHUR�HO�DJXD�HV�PHMRU�
/D�QLHYH�VH�KDFH�QHJUD�HVSHUDQGR�HO�FDORU�&RJH�HO����\�EiMDWH�HQ�3DUN�3ODFH�7H�HVSHUR�FRQ�XQ�EDJHO�HQ�:DVKLQJWRQ�6TXDUH�0LHQWUDV�OD�FDOOH�HV�D]XO
HQ�GRV�PHVHV�HQWUH�%URRNO\Q�\�W~�
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%/8(6�'(/�&+,&2
+H�DSUHQGLGR�GHO�YLHQWR�OD�IRUPD�HQ�TXH�PH�KH�GH�PRYHU�
FXDQGR�RLJR�WXV�SDODEUDV�PH�DVRPEUR�GH�VHJXLU�DTXt�GH�SLH�3DUHFHV�XQ�WDODGUR�VLQ�EURFD��VLQ�PXUR��VLQ�VHQWLGR�\�VLQUD]yQ�1R�KD\�IRUPD��FKLFR��GH�KDFHUWH�HQWUDU�HQ�UD]yQ�
0XHYHV�UiSLGR�ODV�PDQRV��WDPELpQ�VDEHV�FRQGXFLU�\�HQDPRUDU�(UHV�XQ�WLSR�FRPSOHWR��SRU�ODV�WDUGHV�MXHJDV�DO�ELOODU�3HUR��D�YHFHV��WURSLH]DV�FRQ�XQ�FRQWUDULR�TXH�FRQRFH�VX�SDSHO�\�DVt�QR�KD\�IRUPD��FKLFR��GH�FRPHU�WX�SDUWH�GHO�SDVWHO�
7X�FKLFD�WH�HQJDxD�FRQ�XQ�WtR�PRVWRVR�\�DFDEDR�7~�WH�PLUDV�DO�HVSHMR�\�FXHQWDV�ODV�EDUUDV�GH�FUHPD�GH�FDFDR�(O�JULIR�JRWHD�XQD�P~VLFD�TXH�SDUHFH�VDFDGD�GHO�D\HU�
\�DVt�QR�KD\�IRUPD��FKLFR��GH�TXH�VHDV�FRPR�KD\�TXH�VHU�
6DOHV�D�OD�FDOOH�SHQVDQGR���+XP�����VR\�HO�UH\��(QWUDV�FRPR�XQ�QRYLR�DO�TXH�HVWiQ�HVSHUDQGR�HQ�HO�KRWHO�
7LHQHV�XQDV�PRQHGDV�SUHSDUDGDV�SDUD�TXH�GLJDQ�OD�YHUGDG�\�DVt�QR�KD\�IRUPD��FKLFR��GH�TXH�VLJDV�HQ�OD�FLXGDG�
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12�+$<�3$5$'$��(1�(67(�9,$-(�
/HH�HQ�PLV�PDQRV�FRPR�VL�IXHUDV�DGLYLQD�
0LUD�OD�VHxDO�TXH�KD\�HQ�OD�VDOLGD�GH�OD�OXQD�$EUD]D�DO�FLHJR�HUUDQWH�TXH�YLQR�GHVGH�OHMRV�KDVWD�Wt�\�GHVSUHQGH�ORV�ERWRQHV�TXH�DOHMDQ�WX�FXHUSR�GH�Pt�
$KRUD�SXHGR�RLU�XQ�WUHQ�VLOEDQGR�DOOt�GRQGH�VLHPSUH�KD\�XQ�QLxR�YRODQGR�XQD�FRPHWD�GH�RUJDQGt�(O�OXJDU�HVWi�KXQGLGR��IXQGLGR�FRPR�HO�RUR�GH�0RVF~�\�QR�KD\�RUR�VXILFLHQWH�TXH�SDJXH�XQ�DPRU�FRPR�W~�
/RV�ULVFRV�HVWiQ�VRORV�HQ�HO�SULQFLSLR�GHO�PDU�6XHxDQ�HQ�YR]�DOWD�FXDQGR�WH�R\HQ�KDEODU�1R�OOHJD�OD�SDUDGD�HQ�OD�TXH�HQFXHQWUH�OD�YHUGDG�
<�QR�KD\�SDUDGD�HQ�HVWH�YLDMH�VL�QR�HV�HQ�OD�TXH�W~�HVWiV�
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%$/$'$�'(/�0(752�'(�1(:�<25.
'RV�YHFHV�SURQWR��GRV�YHFHV�WDUGH�
GRV�YHFHV�PiV�HQ�OD�OtQHD�D]XO�(VFXFKR�ODV�YRFHV�GH�WUHV�FRQWLQHQWHV�(XURSD��$VLD�\�$PpULFD�GHO�6XU�<�OD�JHQWH�OHH�HVWDQGR�GH�SLH�
R�GXHUPHQ�OD�PRQD�GH�D\HU�R�VXHxDQ�FRQ�pO�DO�LU�D�FRPHUFRPLGD�UiSLGD�SDUD�OOHYDU�
$KRUD�PH�HQFXHQWUR�KX\HQGR�GHO�GyODU�7RPR�SUHVWDGR�XQ�FXER�GH�EOXHV�/HR�TXH�D\HU�GLVSDUDURQ�D�DOJXLHQHQ�OD�HVWDFLyQ�GRQGH�YLYHV�W~�
<�OD�OtQHD����VH�OOHQD�GH�JHQWH�SROLFtDV�GH�SDLVDQR�WDPELpQ�3RGUtD�HVWDU�SDVDQGR�DKRUD�WRGRV�DTXt�VRQ�D]DU�\�MXH]�
7RPDV�FRQFLHQFLD��HVWH�QR�HV�WX�SDtV�3LHQVDV�TXH�HVWiV�GH�SDVR�DTXt�SHUR�ORV�SREUHV�WH�H[WLHQGHQ�VX�PDQR
FRPR�VL�VLHPSUH�YLYLHUDV�DOOt�<�DOJXQRV�FDUHFHQ�GH�WRGR�LQFOXVR�GH�VDOXG�PHQWDO�3XHGH�RFXUULU�TXH�WXHU]DQ�VX�YLGD
MXVWR�DO�WHQHUWH�HQIUHQWH�D�Wt�
8QD�PXMHU�JULWD�\�JULWD�7RGRV�OD�LJQRUDQ��UHDOPHQWH�QR�HVWi�
8QRV�FKLFRV�FRQ�JDQDV�GH�MXHUJDGHFLGHQ�SRQHUVH�WDPELpQ�D�JULWDU�<�SLHQVDV�TXH�DO�FDPELDU�GH�YDJyQDTXHOOR�QR�H[LVWH�\D�
SHUR�DO�EDMDU�HQ�WX�SURSLD�HVWDFLyQOD�PXMHU�YXHOYH�D�JULWDU�
(VH�ERUUDFKR�EDLOD�VHQWDGR�
ORV�RWURV�YLDMHURV�VH�DOHMDQ�GH�pO�6ROR�KD\�XQR�TXH�VLJXH�HQ�VX�VLWLR
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FRPR�VL�DTXHOOR�QR�IXHUD�FRQ�pO�8Q�WDPEDOHR�\�YRPLWD�HQFLPD
GHO�YLDMHUR�LQIHOL]�3DODEUDV�VXFLDV��QR�UHSURGXFLEOHV�OOHYDQ�PL�VXHxR�D�VX�ILQ�
$PLJRV��KHUPDQRV�\�WDPELpQ�VROGDGRV�HVSHUR�TXH�KD\DLV�HVFXFKDGR�HO�VRQ�(VSHUR�TXH�QR�WRPHLV�HVWDV�IUDVHVFRPR�VL�IXHUDQ�XQD�FDQFLyQ�
1XHYD�<RUN�HV�KHUPRVD��LQPHQVD�\�RVFXUD�(O�QHyQ�OD�KDFH�YLYLU�1R�GHMHLV�GH�LU�XQD�YH]�HQ�OD�YLGD�5RJiGVHOR�D�6DQ�$JXVWtQ�
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0,�+85$&É1
7X�HUHV�PL�KXUDFiQ�
VRSODQGR�6XUHVWH�FUHFLHQGR�HQ�OD�WHPSHVWDGGH�XQ�ERVTXH�DJUHVWH�/D�HVFHQD�VH�GLEXMD�VROD�
PL�DOPD�DORMDGDHQ�HO�IRQGR�GHO�ODJR�PLHQWUDV�VRSOD�6XUHVWHPL�KXUDFiQ�
7X�HUHV�PL�KXUDFiQ�Vp�ELHQYHQLGR�8Q�UD\R�GH�IXULD
KDFH�YLEUDU�HO�iUERO�YHQFLGR�'HVFXHOJD�OD�VRPEUD�GHO�PLHGR�(VWDOOD�OD�VLHQGHO�SURIHWD�HVFRQGLGR�
PLHQWUDV�DUUDVD�OD�SOD\DPL�KXUDFiQ�
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620%5(52�'(�&$5$&2/$6�'(�0$5
1R�HVSHUR�PiV��YR\�D�SRU�Wt�
(O�YLHQWR�HVWUHOOD�VX�DUHQD�FRQWUD�Pt�&RJH�WX�VRPEUHUR�GH�FDUDFRODV�GH�PDU�/DV�HVSLQDV�GH�VDO�VH�URPSHQ�GH�GRV�HQ�GRV�/HH�WX�GHVWLQR�HQ�OD�SiJLQD�VHLV
\�FLHUUD�ORV�RMRV�FXDQGR�YROYDPRV�ORV�WUHV�
7XV�EHVRV�FXHOJDQ��GHVQXGRV�VREUH�XQ�FKDUFR�GH�IRUPRO�
3HTXHxD��QR�KD\�KXHVRV�SHTXHxD��QR�KD\�WHFKRVTXH�DKRJXHQ�QXHVWUD�FDQFLyQ�
&RJH�OD�UDGLR�\�TXH�VXHQH�OD�FDQFLyQ�KD\�IRON��EOXHV�\�WDPELpQ�URFN
Q
UROO�5HFXHUGR�XQD�KLVWRULD�FRQWDGD�HQ�IUDQFpVVREUH�XQ�UH\�TXH�QDGDED�VLQ�PRYHU�ORV�SLHV�
9HR�WXV�ODELRV�HQ�FDGD�HVWDFLyQ�9HR�WX�FXHUSR�JLUDQGR�FRPR�XQ�FLFOyQ�
7XV�EHVRV�FXHOJDQ��GHVQXGRV�
VREUH�XQ�FKDUFR�GH�IRUPRO�3HTXHxD��QR�KD\�KXHVRV�SHTXHxD��QR�KD\�WHFKRVTXH�DKRJXHQ�QXHVWUD�FDQFLyQ�
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/$�&$'(1$�'(�0$5),/
3HUGt�OD�VHQVDFLyQ�GH�HVWDU�HQ�VLWXDFLyQ�
/D�SLHO�HQ�VX�GLVIUD]�\�OD�OOXYLD�GH�FRUDO�
6XEt�DO�SHGHVWDO�TXH�TXHGy�SRU�RFXSDU�0H�HQFDUDPp�DOOt�\�PLUp�KDFLD�Wt�
'RV�RMRV�QHJURV�FRPR�HO�EDVDOWR�(O�UtR�EHVD�WX�SLHO�FDUPtQ�<�OD�FDGHQD�GH�PDUILO�VH�URPSH
HQ�XQD�OOXYLD�VLQ�ILQ�
0H�GLMH�SDUD�Pt���$KRUD�HV�TXH�Vt��1R�KD\�WUDPSD�QL�FDUWyQ��\D�QRWR�WX�FDORU�
3HUPLWH�TXH�HVWD�YH]�QDGH�FRPR�XQ�SH]�TXH�EXVFD�VX�KRJDU�HQ�WX�GXOFH�KDEODU�
'RV�RMRV�QHJURV�FRPR�HO�EDVDOWR�(O�UtR�EHVD�WX�SLHO�FDUPtQ�<�OD�FDGHQD�GH�PDUILO�VH�URPSHHQ�XQD�OOXYLD�VLQ�ILQ�
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$+25$�62/2�)$/7$6�78
'HMp�PLV�KXHVRV�HVFDUEDQGR�OD�WLHUUD�
&HUUp�OD�SXHUWDV�GHO�SDVLOOR�HQ�KLOHUD�&UXFp�ORV�GHGRV�DO�VDOWDU�VREUH�HO�PDU�7H�EHVp�HQ�ORV�ODELRV��PLHQWUDV�TXH���
$KRUD�VROR�IDOWDV�W~�
/D�OOXYLD�HV�URMD�FXDQGR�HO�GRORU�VH�DORMDHQ�HO�FRUD]yQ�GH�OD�VLPSOH�UHDOLGDG�
&XLGDWH�GH�OR�EODQFR�\�\R�HVWDUp�DOOt�FXDQGR�OOHJXHV�GHVGH�,VODQGLD�DJLWDQGR�WX�SXOJDU�
$KRUD�VROR�IDOWDV�W~�
/D�ULDGD�OOHQy�FXDWUR�FXERV�\D�/D�FDOOH�VH�PXHYH�FXDQGR�RLJR�VRSODUWX�DOLHQWR�IUtR�GHVGH�OD�FDMD�GH�PHWDO�
(VFXFKR�OD�UDGLR�\�OHR�HO�OLEUR�VDJUDGR�
$KRUD�VROR�IDOWDV�W~�
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)('(5,&2�<�0,*8(/,72
)HGHULFR�\�0LJXHOLWR��0LJXHO�\�)HGHULFR�
1DFLHURQ�HQ�1RFKHEXHQD��MXVWR�HQ�HO�VHJXQGR�SODWR�GH�OD�FHQD�
<D�RV�SRGHLV�LPDJLQDU�HO�UHYXHOR�\�ORV�DEUD]RV�FRPR�HO�1LxR�-HV~V��WUDMHURQ�XQ�SDQ�EDMR�HO�EUD]R�
6XV�SDSiV�\�VXV�PDPiV�GLHURQ�JUDFLDV�DO�6HxRU�6H�FRPLHURQ�ORV�WXUURQHV��UHJDODURQ�FDMDV�GH�SROYRURQHV�
)HGHULFR�\�0LJXHOLWR��0LJXHO�\�)HGHULFR�1DFLHURQ�HQ�1RFKHEXHQD��MXVWR�HQ�HO�VHJXQGR�SODWR�GH�OD�FHQD�
/D�HVWUHOOD�GH�%HOpQ�VH�GHVYLy��\�IXH�D�SDUDU�D�RWUR�SDtV�
/RV�UH\HV�ROYLGDURQ�VXV�FDPHOORV�DO�YHU�D�HVRV�GRV�QLxRV�WDQ�EHOORV�
$KRUD��HOORV�KDQ�FUHFLGR�\�VRQ�IDPRVRV�HQWUH�VXV�YHFLQRV�8Q�PDHVWUR�\�ORFXWRU�VHQVDFLRQDO�\�XQ�HVWXSHQGR�SVLFyORJR�LQGXVWULDO�
)HGHULFR�\�0LJXHOLWR��0LJXHO�\�)HGHULFR�1DFLHURQ�HQ�1RFKHEXHQD��MXVWR�HQ�HO�VHJXQGR�SODWR�GH�OD�FHQD�
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&8f$�5$',2&2/25
(O�SUy[LPR�YLHUQHV����GH�DEULO
/D�*UDQ�(VSHUDQ]D�%ODQFD�SUHVHQWD�SDUD�WL6X�SUy[LPR�GLVFR�HQ�*DUDJH�$UHQD&RODERUDQ��&OLSV��0RYLGDV�\�$FXDUHOD�
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/$�/(<�'(/�7$/,Ð1
/OHJDVWH�HQ�XQ�PRPHQWR�LQRSRUWXQR�
D~Q�HVWDED�TXHPDQGR�FDUEyQ�&LHUWDPHQWH�IDOVRTXH�HQ�DTXHOOD�VLWXDFLyQDSOLFDVH�OD�OH\�GHO�WDOLyQ�
&UHt�TXH�HO�WLHPSR�ORJUDUtDOR�TXH�PL�KDELOLGDG�QR�SXGR�1R�SHQVp��GHVGH�OXHJR�
TXH�DQWH�HVWD�VLWXDFLyQDSOLFDUtDV�OD�OH\�GHO�WDOLyQ�
,QFOXVR�XQ�iQJHO�YHQGHUtD�VX�DOPD
SRU�QR�WHQHU�OD�LQFHUWLGXPEUH�+HLVHQEHUJ�\�+DPLOWRQR�OD�OH\�GHO�WDOLyQ�



Cisco Fran                                                                                     Las Letras de La Gran Esperanza Blanca

27

/$�6,5(1$�6212
&XDQGR�GHMp�D�/L�HQ�OD�FDOOH�
QR�VDEtD�OR�TXH�LED�D�SDVDU�1R�SXGH�YHU�D�DTXHOORV�GRV�WLSRVGH�OD�JDEDUGLQD��HQ�OD�HVTXLQD�&XDQGR�Rt�HO�JULWR��IXH�PX\�WDUGH
SDUD�VDOYDU�DO�SREUH�/L�
���<�OD�VLUHQD�VRQy
5LWD�HUD�PX\�MRYHQ�FRQ�SDxXHORV�HQ�VXV�EUD]RV�7UDEDMy�HQ�XQ�EDU�GH�FRORUHV�RVFXURV�HQWUH�VRSOLGRV�\�ULVDV�
&XDQGR�TXLVR�GDUVH�FXHQWD�VX�MXYHQWXG�GHVDSDUHFLy�
���<�OD�VLUHQD�VRQy
(O�YLHMR�0DF�YHQGtD�IORUHVD�OD�HQWUDGD�GHO�HVWDGLR�/OHYDED�XQ�UDtGR�VRPEUHUR
GHO�VRQDGR����(O�GtD�JULV�GH�VX�SDUWLGD�HO�YLHQWR�UHPRYLy�ORV�FDEHOORV�
���<�OD�VLUHQD�VRQy
(O�ODGUyQ�GHO�XQLYHUVRHVFDSy�HQ�XQD�QRFKH�KHODGD�
9LQR�D�PL�FDVDSDUD�EXVFDU�WRGR�PL�GLQHUR�6XV�PDQRV�HVWDEDQ�IUtDVFXDQGR�TXLVR�JULWDUPH�VX�DGLyV�
���<�OD�VLUHQD�VRQy
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%/8(6�'(/�3(5'('25
(Q�OD�WLHUUD��\D�TXHPDGD��PLV�SLHV�PDUFDQ�VX�GRORU�
3HUGt�WRGR�OR�TXH�WXYH�\�DKRUD�VROR�WHQJR�D�'LRV�
0L�PXMHU�IXH�OR�SULPHUR��<R�OD�DPDED�FRQ�IHUYRU�SHUR�D�SULQFLSLRV�GH�(QHUR�\D�QR�QRWDED�VX�FDORU�
'HVSXpV�YLQR�PL�WUDEDMR��'H�GLH]�D�XQD�\�GH�FLQFR�D�GLH]�&RQWUDWDURQ�D�XQ�PXFKDFKR�SRUTXH�VDEtD�KDEODU�LQJOpV�
0iV�WDUGH�IXH�PL�YLYLHQGD�OR�TXH�QR�SXGH�SDJDU�
'H�DVLOR�HQ�DVLOR�GXUPLHQGR��SHUR�HQ�QLQJXQR�WH�SXHGHV�TXHGDU�
$O�ILQ�SHUGt�OD�HVSHUDQ]D��¢4Xp�PiV�SRGtD�SHUGHU"(Q�ORV�EDUHV�PH�FRQRFHQ�\�GLFHQ���1DGD�WLHQH�TXH�SHUGHU��
6ROR�PH�TXHGD�OD�IH�\�XQD�JDUJDQWD�FRQ�WRV�3HUGt�WRGR�OR�TXH�WXYH�\�DKRUD�VROR�WHQJR�D�'LRV�
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&2/80%,$�����'(�-8/,2
6LQ�VDEHU�TXp�KDFHU�KH�VDOLGR�KR\�GH�YLDMH�
FRQGX]FR�VLJXLHQGR�XQD�LQWXLFLyQ�&RQ�FRPLGD�VXILFLHQWH�\�JDVRLO�LQFDQGHVFHQWH�QDGD�PH�GD�PiV�HPRFLyQ�9HR�SDVDU�ORV�ERVTXHV
\�ORV�FRFKHV�MDSRQHVHV�YHQ�PL�OX]�GH�SRVLFLyQ�0LHQWUDV��VLJR�FRUULHQGR�SRU�OD�K~PHGD�DXWRSLVWDSDUD�HQFRQWUDU�D�%RE�
/DV�iUHDV�GH�VHUYLFLR�HVWiQ�D�UHYHQWDU\�KD\�VHLV�FDUULOHV�SDUD�DQGDU�&UX]DPRV�1HZ�-HUVH\�FRPR�XQD�H[KDODFLyQ�PDQGDPRV�XQ�VDOXGR�DO�WtR�%UXFH�
0L�FDPLyQ�FRORU�D]XO��FRQ�XQ�LQGLR�HQ�OD�SXHUWD�UXJH�DO�WRPDU�YHORFLGDG�<�PLHQWUDV�HVFXFKR�D�%REE\�HQ�OD�FLQWD�PLV�SLHV�HPSLH]DQ�D�EDLODU�
/OHYR�GRV�KRUDV�GH�FDPLQR�D�&ROXPELD\�FUHR�TXH�WRGR�YD�PX\�ELHQ�0L�QHQD�WRPD�GRQXWV��SHTXHxRV�FRPR�DQLOORV�
HQYXHOWRV�HQ�XQ�ERQLWR�SDSHO�8Q�FKyIHU�GH�OD�*UH\KRXQG�QRV�VDOXGDDO�FUX]DUQRV�HQ�HO�'HODZDUH�0HPRULDO�%ULGJH�+H�RtGR�HQ�OD�UDGLR�TXH�%REE\�WRFD�KR\�
DVt�TXH����£DOOi�YR\�
£+H\��%REE\��%REE\��$TXt�HVWR\�GH�QXHYR�HO�FDPLyQ�OR�KH�GHMDGR�DO�HQWUDU�
4XL]i�QR�YROYDPRV�D�1HZ�<RUN�HVWD�QRFKH�VL�OD�OOXYLD�QRV�YLHQH�D�YLVLWDU�&ROXPELD�HV�PX\�YHUGH��SHUR�KD\�PX\�SRFD�JHQWH�PL�VXHxR�YXHOYH�D�VHU�UHDOLGDG�
£+H\��%REE\��%REE\��$TXt�HVWR\�GH�QXHYR�FRJH�OD�JXLWDUUD�\�YDPRV�D�FDQWDU�
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(1�/$�7,(55$�'(�()5$,0
&LHOR�\�WLHUUD��ORV�YHUp�SDVDU�DQWH�Pt�
FXDQGR�PL�GXOFH�DPRU�VH�DFHUTXHFDPLQDQGR�FRPR�XQ�WUXHQR�HQWUH�PLO�
$JXD�\�IXHJR��XQLGRV�HQ�OD�QRFKH�GH�2D[DFD�
(O�WLHPSR�VH�ROYLGD�GH�QRVRWURV\�OD�SDVLyQ�QRV�GHMD�VX�PDUFD�
2UR�\�SODWD��HQ�HO�FXHOOR�GH�D]WHFDV�\�PD\DV�
(O�GXOFH�FXELHUWR�GH�DEHMDV\�OD�ILHVWD�LQXQGDQGR�OD�PDxDQD�
$QGD��FRUUH��0RQWH�$OEiQ�QRV�KDEOD�DO�RtGR�
/DV�WXPEDV�QRV�DEUHQ�VX�DOPD\�OD�ILHVWD�VH�QRV�PHWH�HQ�HO�EROVLOOR�
&DQFLRQHV�\�EDLOHV�VH�FUX]DQ�FRPR�EDODV�FDULEHxDV�
(O�FKLFR�FDQWD�SHQDV�GH�DPRU�QXHVWUR�DPRU�GHUUDPiQGRVH�HQ�ODV�SLHGUDV�
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12�6$%5(026�48e�(6
9HV�JLUDU�OD�QRULD�HQ�OD�ILHVWD�GH�D\HU�
9HV�FDHU�OD�OOXYLD�XQD�YH]�\�RWUD�YH]�&UHHV�HQ�ODV�YHUGDGHV�TXH�DSUHQGLVWH�XQD�YH]�1R�VDEHV�TXp�GLDEORV�KDFHV�VXELGD�HQ�HO�WUHQ�
3XHGH�FRJHUWH�D�Wt�R�D�Pt�XQD��GRV�\�WUHV���<�QR�VDEUHPRV�TXp�HV
5HFXHUGD�D�WXV�DPLJDV�GHO�&ROHJLR�)UDQFpV�<R�SLHQVR�HQ�ODV�WDUGHV�GH�ORV�YLHUQHV��¢\�TXp"&UHHV�TXH�WRGR�GHEH�VHJXLU�FRPR�IXH�+DFH�DOJ~Q�WLHPSR�TXH�SRU�SULPHUD�YH]�EHVp�
3XHGH�FRJHUWH�D�Wt�R�D�Pt�XQD��GRV�\�WUHV���<�QR�VDEUHPRV�TXp�HV
0LUD�ODV�SLHGUDV�URVDV�TXH�HVWiQ�D�WXV�SLHV�VRQ�IXHUWHV�FRPR�URFDV��\�QR�VDEHQ�OHHUTXH�WXV�RMRV�VRQ�GH�FXDU]R�\�SDSHO�
FRPR�HO�YLHQWR�IUtR�TXH�LQXQGD�PL�SLHO�
3XHGH�FRJHUWH�D�Wt�R�D�Pt�XQD��GRV�\�WUHV���
<�QR�VDEUHPRV�TXp�HV
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05��+<'(
8QD�FDOOH�YDFtD��XQD�QRFKH�VLQ�GtD�
QR�HVSHUHV�PiV�GH�Pt�0H�VLHQWR�KXHFR�FRPR�XQ�YLJtDPLUiQGRVH�HO�SHUILO�3DUHFH�TXH�HO�WLHPSR�SXHGH�FDPELDU�
1RYLHPEUH�OOHJD�DO�ILQDO�&DUDPED��FDULxR��GDPH�OD�PDQR\�YDPRV�D�VXGDU�
2OYLGDPRV�DTXHOOR�TXH�HV�QHFHVDULRSDUD�UHVLVWLU�$�YHFHV�VR\�FRPR�XQ�ELFKR�UDUR�FRPR�0U��+\GH�
(O�IUtR�WUDVSDVD�ORV�OtPLWHVGH�OD�VLQUD]yQ�&DUDPED��FDULxR��GDPH�OD�PDQR\�SRQPH�HO�UHORM�
&XDQGR�DOJR�VH�HVIXPD�QR�HV�IiFLO�VDEHU�OD�UD]yQ�SHUR�FXDQGR�ORV�DPDQWHV�VH�ROYLGDQ�VLHPSUH�VXHQDXQD�FDQFLyQ�
(O�UHORM�GH�DUHQD�JRWHD�\�JRWHDULWPRV�GH�DPRU�$�YHFHV�VXER�SRU�WX�HVFDOHUD
SLGLpQGRWH�SHUGyQ�0U��+\GH�FRQYLHUWH�PLV�GHGRV�HQ�XxDVTXH�DUDxDQ�OD�FDO�&DUDPED��FDULxR��GDPH�OD�URSD
\�OOpYDPH�DO�KRVSLWDO�
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0(-25�(648,9$5
&DHQ�UD\RV�GH�OtTXLGR�D]XO�
D�QXHVWURV�SLHV�\�D�FRQWUDOX]�/RV�HVSHMRV�UHIOHMDQ�IRUPDV�GH�VHUFRPR�HVSDGDV�GHVQXGDV�FRQ�IHFKD�GH�D\HU�
<�HV�PHMRU�HVTXLYDU�TXH�SRQHUVH�D�OXFKDU�/D�VDQJUH�OOHJD�DO�UtR�FRPR�XQD�PLJD�GH�SDQ�(O�FDtGR�VH�DO]D�VLHPSUH�XQD�YH]\��HQWRQFHV��GH�QDGD�QRV�VLUYH�YHQFHU�
8Q�YLDMH�D�RVFXUDV�QR�HV�PXFKR�PHMRUSHUR��DO�PHQRV��VH�SXHGH�RFXOWDU�HO�GRORU�&RPR�XQD�JDU]D�KHULGD�OLPSLDQGR�VX�VDO�
FUHFLPRV�\�DPDPRV�VLQ�VDEHU�GHO�PDO�
<�HV�PHMRU�HVTXLYDU�TXH�SRQHUVH�D�OXFKDU�/D�LQRFHQFLD�HV�XQ�VXHxR�HQ�XQ�ORGD]DO�
/D�HVTXLQD�GRUPLGD�SDUHFH�HVFXFKDUQXHVWUDV�FDQFLRQHV�GH�JXHUUD�\�SD]�
9H�GRQGH�TXLHUDV��QR�PH�HQIDGDUp�
1R�SUHFLVR�FDGDOVRV�SDUD�HQYHMHFHU�7XPEDGR�HQ�OD�KLHUED�YHR�PHMRUODV�HVWUHOODV�IXJDFHV�D�PL�DOUHGHGRU�
<�HV�PHMRU�HVTXLYDU�TXH�SRQHUVH�D�OXFKDU�1R�VRPRV�WDQ�YLHMRV�SDUD�HQWHUUDUODV�KDFKDV�GH�JXHUUD�\�ODV�IORUHV�GHO�PDO�&XDQGR�DPDQH]FD�DTXt�PH�WHQGUiV�
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/(172
/HQWR��OHQWR�
'H�OD�VHQVDFLyQ�KHODGD¢TXLpQ�HV�HO�YLJLODQWH"�/HQWR��OHQWR�'HO�FRUD]yQ�DUGLHQGR
4XLpQ�HV�HO�UHVSRQVDEOH�/HQWR��OHQWR�(Q�WX�VXHxR�ORFR¢VR\�\R�WX�DPDQWH"
/HQWR��OHQWR�'H�OD�VHQVDFLyQ�KHODGDTXLpQ�HV�HO�UHVSRQVDEOH�
'HO�FRUD]yQ�DUGLHQGR4XLpQ�HV�HO�YLJLODQWH�'tPHOR��SRU�IDYRU�/HQWR��OHQWR�
(Q�WX�VXHxR�ORFR¢(UHV�W~�PL�DPDQWH"�'tPHOR��SRU�IDYRU�
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62026�0$7(5,$�32526$
(VWDED�FD\HQGR�GHSULVD�TXL]i�HO�VXHOR�SXGLHUD�IDOODU�/DQFp�OD�PRQHGD�DO�DLUH
VROR�SRU�YHUOD�HVWDOODU�1R��QR�HUD�QDGD�HVSHFLDO�OD�YLGD��D�YHFHV��WH�HQJDxD�WH�HQVHxD�VX�EULOODQWH�SLHO�
OXHJR�WH�EHVD�\�WH�PDWD�
$GLyV��KDVWD�SURQWR��OXHJR�QRV�YHPRV�0L�EDUFR�VH�KXQGH�\�FRUUR�WUDV�pO�
6L�TXLHUHV�KDEODUPH��QR�GHMHV�GH�KDFHUOR�PLHQWUDV�WH�WRPDV�PL�WD]D�GH�Wp�
1R�Vp�TXLpQ�SXVR�OD�SLHGUD�
TXL]i�VLHPSUH�HVWXYR�DOOt�/D�YL�HQ�HO�IRQGR�GHO�ODJR\�URPSt�PL�FDGHQD�VLQ�ILQ�+R\�WH�DJUDGH]FR�HO�GHWDOOH�
TXL]i�QR�IXH�VROR�HO�D]DU�(O�YDORU�GHO�HTXLOLEULVWDIXH�HO�UHJDOR�TXH�WUDMR�HO�PDU�
$GLyV��KDVWD�SURQWR��OXHJR�QRV�YHPRV�0L�EDUFR�VH�KXQGH�\�FRUUR�WUDV�pO�6L�TXLHUHV�KDEODUPH��QR�GHMHV�GH�KDFHUOR�PLHQWUDV�WH�WRPDV�PL�WD]D�GH�Wp�
6RPRV�PDWHULD�SRURVD�FRPR�OD�HVSRQMD�TXH�VHFD�DO�GHOItQ�1R�VDEHPRV�OR�TXH�SRGHPRV�KDFHU
SRU�VREUHYLYLU�8Q�KXHFR�TXHGD�YDFtR�OD�FDUQH�VH�HYDSRUy�$KRUD�\D�GXHUPR�WUDQTXLOR�
FRQR]FR�PL�OLPLWDFLyQ�
$GLyV��KDVWD�SURQWR��OXHJR�QRV�YHPRV�0L�EDUFR�VH�KXQGH�\�FRUUR�WUDV�pO�
6L�TXLHUHV�KDEODUPH��QR�GHMHV�GH�KDFHUOR�PLHQWUDV�WH�WRPDV�PL�WD]D�GH�Wp�
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(15248(
/RV�VXHxRV�\D�QR�FUXMHQ�\�OD�IORU�GHO�D]DKDU
HVWXGLD�VX�IRUPD�GH�FDHU�&RPR�SOXPDV�GH�LQGLR�\�HQWUH�KHQR�VHFROD�OX]�WDPL]D�QXHVWUD�SLHO�(QWUH�URFDV�GH�KLHOR�\�FXHUQRV�GH�FLHUYR
HO�FDEDOOR�SHLQD�VX�FULQ�/D�SLH]D�QR�VH�PXHYH�TXHGD�VROD�HQ�OD�QLHYHFDQWDQGR�SDUD�WL�
8Q�YDORU�DEVROXWR�GH�KXPHGDG�UHODWLYDQR�VLHQWD�PX\�ELHQ�+D\�SHRUHV�GROHQFLDV�TXH�HO�FiQFHU�GH�KLVWHULD
HQ�OD�FDQGLGH]�8QD�KHULGD�SURIXQGD�FLFDWUL]DGDSRU�VHJXQGD�YH]�/D�SLH]D�QR�VH�PXHYH�
TXHGD�ILMD�HQ�OD�QLHYHSRU�VL�SDVD�HO�WUHQ�
<�����DVt�SDVDQ�ORV�GtDV��/DV�QRFKHV�\�HO�WLHPSR
GREODQ�VX�SHUILO�1XHVWURV�FXHUSRV�URWRV��QXHVWUDV�PHQWHV�URWDVVH�DWUHYHQ�D�GHFLUTXH�HO�SHRU�HQHPLJR�HV�XQR�PLVPR��VLHPSUH�HV�DVt�
¢4Xp�WH�SDUHFH��HVWUHOOD�URMD�VL�H[SORWDV�DQWH�Pt"
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&8f$�´(/�323�18(6752�'(�&$'$�'Ì$µ
&RQHFWp�D�ODV���FRQ�´2QGD�&HUR�²�&ULVWDOµ
3HSH�1DYDUUR�HPSH]DED�D�KDEODU´(O�3RS�1XHVWUR�GH�&DGD�'tDµ�HVWDED�HQ�PDUFKD�\D�
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0,�&25$=Ð1
0L�FRUD]yQ�HVFXFKD�HO�UXLGR�GH�XQ�DYLyQ
FXDQGR�VH�URPSHQ�ODV�EDUUHUDV�GHO�DPRU�1R�HV�GLItFLO�LPDJLQDURUR�IOX\HQGR�KDFLD�HO�PDU�0L�FRUD]yQ�FDOFXOD�OHQWR�\�FRQ�SUHFLVLyQ�
0L�FRUD]yQ�KDEOD�LGLRPDV�GHO�D\HU�8QD�SLPLHQWD�HV�WDQ�GXOFH�FRPR�PLHO�1R�HV�GLItFLO�LPDJLQDU
$EUDKDP�PDWDQGR�D�,VDDF�0L�FRUD]yQ�GHEH�ROYLGDUVH�GH�VDQJUDU�
0L�FRUD]yQ���
0L�FRUD]yQ�ODQ]D�XQD�IOHFKD�GHO�FDUFDM�&XDQGR�DFLHUWD�QXQFD�VDEH�VL�HV�YHUGDG�(V�GLItFLO�LPDJLQDU
XQD�VRQULVD�QR�IDWDO�0L�FRUD]yQ�DEUH�XQ�FRIUH�GH�FRUDO�
0L�FRUD]yQ�GREOD�FDPSDQDV�GH�FULVWDO
\�URPSH�DOJXQDV�PX\�FHUFD�GH�1DYLGDG�(V�GLItFLO�LPDJLQDUXQ�EHVR�TXH�WUDLFLRQH�DO�0DO�0L�FRUD]yQ�PXHUGH�XQD�HVTXLUOD�GH�PHWDO�
0L�FRUD]yQ���
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&(1,&,(17$6��$63,5,1$6�<�$/&251248(6
&HQLFLHQWDV��HQDQDV��PDGUDVWUDV�\�EUXMDV�
5RYHOORQHV�TXH�VH�HVFRQGHQ�FRPR�WUXIDV�&XDQGR�W~�QR�HVWiV��PH�SDUHFH�XQ�LQILHUQR�HO�PDU�
$VSLULQDV��PDQ]DQLOOD��UHTXHVyQ�\�PLHO�
WRGRV�VRQ�UHPHGLRV�SD
�SRQHUWH�ELHQ�3HUR�VL�W~�QR�HVWiV��PL�JDUJDQWD�HQPXGHFHUi�
+H�SDUWLGR�XQD�JUDQDGD�FRQ�PXFKD�DWHQFLyQ�
VLHPSUH�KD\�DOJ~Q�JUDQR�TXH�FDHFRPR�XQ�PXHUWR�DO�FDxyQ�
&DUDFRODV��FDODPDUHV��VDOPyQ�\�DW~Q�
8Q�ERWtQ�SUHFLRVR�FRPR�HO�GH�0RVF~�3HUR�VL�W~�QR�HVWiV��PH�SRGUtD�VHQWDU�PDO�
$OFRUQRTXHV��DFDFLDV�\�XQ�VDXFH�OORUyQ�
SODQWDUtD�HQ�HO�-DUGtQ�GH�6DORPyQ�3HUR�VL�W~�QR�HVWiV��VX�VRPEUD�QR�PH�VHUYLUi�
6DOt�OD�PDxDQD�HQ�TXH�OORYtD�VXFLHGDG�
0L�FDEH]D�VH�OOHQyGH�PHQWLUDV�\�YHUGDG�
$VWURQDXWDV��DYLDGRUHV��GRFWRUHV�\�FXUDV�
FRQRFHQ�OD�WLHUUD�GHVGH�ODV�DOWXUDV�3HUR�VL�W~�HVWiV��QLQJXQR�QRV�DOFDQ]DUi�
7UHQHV��GHVLHUWRV��FDPLQRV�\�VHQGDV
UHFRUULGRV�SRU�ORV�LQGLRV�FRQ�VXV�WLHQGDV�YDQ�D�YHU�SDVDU�QXHVWUDV�VRPEUDV�GH�VDO�
1R�HVFXFKR�HO�UXLGR�GH�ODV�QXHFHV�DO�FKRFDU�
6ROR�RLJR�HO�UXPRUGHO�DPRU�HQ�VROHGDG�
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183&,$6
1R�IXH�D\HU��FXDQGR�YL�WX�URVWUR�KXLU
GHO�YROFiQ��GH�ODV�SDVLRQHV�\�HO�ILQ�8QD�URVD�VH�URPSH�HQ�SHGD]RVFRPR�XQ�FRKHWH�HVSDFLDO�(V�HO�DxR��HO�GtD�\�OD�KRUD
GH�OD�HVWDFLyQ�QXSFLDO�
/X]�D]XO��HQ�OD�KDELWDFLyQ�GH�DWUiV�1R�HUDV�W~�TXLHQ�EHVDED�DO�DQLPDO�
8QD�FKLVSD�FUX]D�HO�HVSLQD]RGH�XQ�ODGUyQ�HQ�OLEHUWDG�6ROR�HO�/DPD�PXHYH�VXV�SLH]DVVHJ~Q�VX�QHFHVLGDG�
8QD�YR]�FDQWD�OD�YLHMD�FDQFLyQGHO�DPRU��GLULJLGD�DO�FRUD]yQ�8Q�MDJXDU�GHVFDQVD�HVSHUDQGR
D�VX�SDQWHUD�EHQJDOt�(O�PRPHQWR�HV�GXOFH�\�SHUIHFWR�RUR�SXUR�\�PDUILO�
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81$�+,6725,$�'(�23(5(7$
9LPRV�VDOLU�XQ�VRO�GH�FDUWyQ�
1RV�EHVDPRV�PLHQWUDV�FDtD�HO�WHOyQ�/D�~OWLPD�QRFKH�EHELPRV�WUHV�YHFHV\�QRV�ROYLGDPRV�GXUDQWH�PHVHV��3DVDGRV�ORV�DxRV��YROYt�DO�WHDWUR�
(V�PX\�GLItFLO�HVWDU�D�WX�ODGR�7~�HUHV�OD�JDWD�HQ�HO�WHMDGR�GH�]LQF�\�\R�LQWHQWR�HPXODU�D�3DXO�1HZPDQ�VLQ�ILQ�
(VR�HV�����£DVt�(VD�HQWUDGD�OD�KDV�KHFKR�SHUIHFWD�(O�DSDUWH�\R�OR�KDJR�PHMRU�(V�XQD�KLVWRULD�GH�RSHUHWD�
'HPDVLDGD�SDVLyQ�HQ�ORV�SHUVRQDMHV�PH�HVWiQ�REOLJDQGR�D�HFKDUOH�FRUDMH�'HPDVLDGRV�VXHxRV�TXH�VRQ�UHDOLGDG
HQ�XQRV�PLQXWRV�VLQ�HWHUQLGDG�3UREDEOHPHQWH��PH�YD\D�PX\�SURQWRD�XQD�LVOD�JULHJD�R�D�7RURQWR�3UHILHUR�TXH�QRV�VHSDUH�HO�PDU�
pO�VDEH�FyPR�PH�GHEH�WUDWDU�
(VR�HV�����£DVt�(VD�HQWUDGD�OD�KDV�KHFKR�SHUIHFWD�
(O�DSDUWH�\R�OR�KDJR�PHMRU�(V�XQD�KLVWRULD�GH�RSHUHWD�
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(1�$/*2�$&(57e��3$5$�9Ì&725�
$~Q�FUX]R�ORV�GHGRV�FXDQGR�VDOH�HO�VRO�
GXGR�KDVWD�GH�6X�6DQWLGDG�0LUR�FRQ�UHFHOR�DO�GHO�VLOOyQ�D]XO�PH�HQIDGR�VLQ�QHFHVLGDG�7URSLH]R�HQ�ODV�PDxDQDV�FRQ�PL�LQHSWLWXG
\�HQ�ODV�QRFKHV�FRQ�PL�PRUWDOLGDG�'HWHVWR�ODV�PDQHUDV�GH�FRQVLGHUDUDOJXQDV�FRVDV�ELHQ�R�PDO�
<�FUHR�TXH��DO�PHQRV��HQ�DOJR�DFHUWp�/D�URVD�PH�FXEUH�HO�FRUD]yQ�9HR�WXV�ODELRV�QRPEUDQGR�OD�FDQFLyQ\�HVWR\�VHJXUR�GH�WX�DPRU�
$~Q�DEUR�ODV�FDUWDV�FRPR�XQ�FROHJLDO�WLHPEOR�FXDQGR�HQWUR�HQ�HO�SRUWDO�&RQR]FR�DOJXQRV�WUXFRV�SDUD�VHSDUDU
ODV�DJXDV�GH�OD�HWHUQLGDG�'REOR�ODV�HVTXLQDV�FRQ�QDWXUDOLGDG\�XQ�FLHUWR�WRTXH�GH�GLVWLQFLyQ�2OYLGR�ODV�PHQWLUDV�GH�WHOHYLVLyQ�
PHUHFHV�DOJR�PHMRU�
<�FUHR�TXH��DO�PHQRV��HQ�DOJR�DFHUWp�/D�\HGUD�PH�DEUD]D�HO�FRUD]yQ�
2LJR�WX�ULVD�PLHQWUDV�VXHQD�XQ�EOXHV\�HVWR\�VHJXUR�GH�WX�DPRU�
<�FUHR�TXH��DO�PHQRV��HQ�DOJR�DFHUWp�
7X�YLGD�PH�EHVD�HO�FRUD]yQ�(Q�HVWD�QRFKH�WX�VXHxR�HV�XQD�IORU\�HVWR\�VHJXUR�GH�PL�DPRU�
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//8(9(�325�/$6�7$5'(6�(1�$%5,/
&RQ�WXV�]DSDWRV�GH�FLHOR�D]XO
\�WXV�SHUOLWDV�GH�.DWPDQG~PH�OOHQDV�ORV�RMRV�GH�SODFHU�&RQ�WXV�FHULOODV�FRORU�PRVWD]D\�WX�FDIp�IUtR�HQ�OD�WD]D
WH�EHVR�HQ�HO�DPDQHFHU�3HUR�VL�KH�RtGR�ELHQ�\D�QR�HVSHUDV�WX�WUHQSUHILHUHV�TXH�\R�WH�OOHYH�DOOt�
GRQGH�OD�HVWUHOOD�VH�HVWUHOOy�GRQGH�/HRQDUGR�LPDJLQyWX�VRQULVD�HQ�OD�YHQWDQD�GHO�KRWHO
&RQ�WX�TXLQLHOD�D�PHGLR�KDFHU\�WX�PLVWHULR�D�IORU�GH�SLHOODV�URVDV�QR�SXHGHQ�FRPSHWLU�&RQ�WX�HQVDODGD�GH�SDVWD�IUtD
PH�VLHQWR�IUHQWH�DO�PDQWHO\�HVWR\�GLVSXHVWR�D�PRULU3HUR�VL�KH�RtGR�ELHQ�\D�QR�HVSHUDV�WX�WUHQ
SUHILHUHV�TXH�\R�WH�OOHYH�DOOt�GRQGH�$OLFLD�VH�SHUGLy\�HO�&RQHMR�%ODQFR�ODPHQWyQR�KDEHU�SXHVWR�HQ�KRUD�VX�UHORM�
3HUR�VL�KH�RtGR�ELHQ�\D�QR�HVSHUDV�WX�WUHQSUHILHUHV�TXH�\R�WH�OOHYH�DOOt�
GRQGH�OD�QRFKH�WLHQH�XQ�ILQHQWUH�WX�ERFD�FDUPHVt\�OOXHYH�SRU�ODV�WDUGHV�HQ�$EULO�
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0(',&,1(�6+2:
+R\�SRU�KR\��GRV�SRU�WUHV
VyOR�VRQ�VHLV�VL�SXGLHUD�OORYHU+R\�SRU�KR\��SXHGHV�YHUOD�FREUD�DVHVLQD�HQ�HO�SRVR�GHO�FDIp0L�YLVWD�VH�FUX]y
FRQ�XQD�YLGD�D�UHDFFLyQ0LV�XxDV�VH�URPSLHURQVLQ�PRWLYR�QL�UD]yQ'LMH�DVt��´2\H��QHQD�
E~VFDPH�HQ�HO�0HGLFLQH�6KRZµ
0XHYH�HO�UH\�R�HO�SHyQVDOWDUi�SRU�ORV�DLUHV�D�OD�SULPHUD�RFDVLyQ
0XHYH�HO�UH\��SURWpJHOR�OD�UHLQD�HVWi�HQ�OD�FDPD�GHO�DOILO�YHQFHGRU0L�EUD]R�HVWi�FDQVDGRVLHPSUH�OXFKy�HQ�YDQR
0LV�RMRV�PLUDQ�SRFRVH�FDQVDURQ�GH�QR�YHU'LMH�DVt��´2\H��QHQD�E~VFDPH�HQ�HO�0HGLFLQH�6KRZµ
(O�HQDQR�YHQGH�ULVDV\�VLHPSUH�OR�KDFH�DO�PHMRU�SRVWRU/DG\�%DUEDV�WXHUFH�FXHOORV
VLQ�PRYHU�VX�FXOLWR�XQ�iSLFH�GHO�VLOOyQ/RV�PDJRV�\�JLWDQDVWH�DFODUDQ�HO�PDxDQD/RV�P~VLFRV�FLHJRV
DEUHQ�RMRV�DO�DPRU<�VR\�IHOL]��XQR�PiV�FDQWDQGR�HQ�HO�0HGLFLQH�6KRZ
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125$
1RUD�EDLOD�EDMR�OD�OOXYLD
FRQ�HO�DPDQWH�LQJOpVHVSHUDQGR�TXH�HO�VDUJHQWR�GH�JXDUGLDYHQJD�D�SRU�pO
(O�FDPLQR�OOHQR�GH�IXJLWLYRVKX\HQGR�GHO�PLVPR�OXJDU
$KRUD��GHVGH�HVWD�SRVLFLyQ
OD�VLWXDFLyQ�\D�QR�HV�WDQ�WHQVD8QD�QRFKH�KDEODQGR�GHO�DPRU\�ORV�PHFDQLVPRV�GH�GHIHQVD
/D�FXQHWD�OOHQD�GH�KHULGRVHQ�HVH�YLDMH�OHWDO
1RUD�HVWi�EDMR�OD�OOXYLD
¢HVFDSiQGRVH�RWUD�YH]"
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5Ì2�'(�$=8)5(
/D�HVSLQD�GH�WX�URVD�VH�FODYD�HQFHQGLHQGR
OD�DODUPD�HQ�PL�FRUD]yQ�<�D�OR�OHMRV�RLJR�XQ�UtR�GH�D]XIUH�VLOEDQGRHQWUH�ODV�SLHGUDV�WX�FDQFLyQ�<�HVD�IDOGLWD�WDQ�FRUWD
QR�HYLWD�TXH�PLUHHQ�HO�IRQGR�GH�WX�ED~O�SDUD�HQFRQWUDU�HQ�OD�QRFKH�XQ�OD]R�GRUDGRTXH�DQXGH�QXHVWUD�SDVLyQ�
$KRUD�VDFR�OD�FDEH]D�SRU�OD�YHQWDQLOODGH�XQ�FRFKH�GH�DOTXLOHU�<�FUX]R�ODV�IURQWHUDV��VLQ�UXLGR��QL�PLHGR
D�TXH�PH�SXHGD�SHUGHU�(Q�OD�FDVD�GH�DO�ODGRVH�KD�DFDEDGR�HO�YHUDQR\�\R�D~Q�HVWR\�HQ�$EULO�
$Vt�TXH�PH�TXLWR�HVWD�URSD�GH�DEULJRTXH�QR�PH�GHMD�YLYLU�
/RV�VDSRV�\�FXOHEUDV�VDOHQ�SRU�PL�ERFD
HQ�HO�WXQHO�GHO�GRORU�GRQGH�QDGLH�VH�HTXLYRFD\�HV�SHFDGR�SHQVDU�
/D�WHOH�HQFHQGLGD�KDEOD�GHO�WLHPSR
FRPR�VL�KR\�D~Q�IXHUD�D\HU�'HER�HVWDU�GRUPLGR�R�PX\�GHVSLVWDGRSXHV�QR�OR�ORJUR�HQWHQGHU�<�FXDQGR�HQWUD�PL�FKLFD
FRQ�HO�SHOR�PRMDGRWRGR�HPSLH]D�D�HQFDMDU�(Q�PL�YLGD�\D�QR�KD\�OOXYLD�HO�VRO�PH�LQXQGD�\�PH�HPSLH]R�D�TXHPDU�
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129,$�&$-81
7~�DEUHV�OD�FHUUDGXUD
FRQ�GHPDVLDGD�IRUWXQD�\�PH�KDFHV�VHQWLUTXH�OD�OXQD�KD�YXHOWR�D�VDOLU�
7~�FLHUUDV�WRGDV�ODV�SXHUWDVFRPR�VL�VRQDUD�XQD�RUTXHVWD�\�PH�KDFHV�VHQWLUTXH�HVD�IOHFKD�VDEH�DGyQGH�LU�
0L�GXOFH�QRYLD�FDM~Q
7~�EHVDV�PLV�PXxHFDV
HQ�ORV�GtDV�DOWHUQRV�GH�MXHUJD�\�PH�KDFHV�VHQWLUTXH�PL�WHTXLOD�QR�WLHQH�ILQ�
7~�WH�FDHV�HQ�SLFDGRVL�PH�DWUHYR�D�GDUWH�XQ�ERFDGR�\�PH�KDFHV�VHQWLUFRPR�XQ�JXVDQR�VLQ�SHUHMLO�
0L�GXOFH�QRYLD�FDMXQ
7~�PXHYHV�WRGDV�WXV�ILFKDV
FRQ�FXLGDGR�\�VLQ�PXFKD�SULVD�\�PH�KDFHV�VHQWLUTXH�OD�VDQJUH�YXHOYH�D�EXOOLU�
7~�KDEODV�PX\�GHVSDFLRPLHQWUDV�WXV�VHQWLGRV�YLDMDQ�DO�HVSDFLR�\�PH�KDFHV�VHQWLUFDGD�YH]�PiV�FHUFD�GH�Wt
0L�GXOFH�QRYLD�FDMXQ
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32'5,$�+$%/$5�0$6�&/$52
6H�HVFRQGHQ�ODV�DQWHQDV�GHO�FDUDFRO
HQ�OD�PHGLD�WDUGH�GH�PHWDQRO�6H�TXLHEUDQ�ODV�XxDV�GH�ODFD�URMDFUX]DQGR�OD�YLGD�D�OD�SDWD�FRMD�
7X�GLHQWH�SDUWLGR�VXVXUUD�DO�RtGRXQD�OHWDQtD�GH�YHUVRV�\�ROYLGRV�3DUHFHV�XQ�]XPR�GH�DOFDFKRIDFRQ�WX�PDWD�GH�SHOR�GH�EDMD�HVWRID�
3RGUtD�KDEODU�PiV�FODUR��SHUR�QR�TXLHUR
6H�SDUWHQ�ODV�FRVWLOODV�D�XQ�SUHFLR�PX\�EDMR�
VH�HVSHUD�TXH�ODV�QRYLDV�OR�KDJDQ�D�GHVWDMR�6H�FUX]DQ�ODV�FDOOHV�PLUDQGR�DWUiV�VH�GDQ�ORV�EXHQRV�GtDV�SRU�QXQFD�MDPiV�
6H�HPSHxDQ�HQ�JDVWDU�PiV�JDVROLQD\HQGR�GH�DUULED�D�DEDMR�GH�XQD�FROLQD�\�SRU�OD�QRFKH�FHQDQ�FDOLHQWHODV�YLGDV�\�PXHUWHV�GH�ORV�GH�VLHPSUH�
3RGUtD�KDEODU�PiV�FODUR��SHUR�QR�VXHOR
£&DUDPED��FDULxR��7H�YHR�PX\�IXHUWH
URPSLHQGR�ORV�FULVWDOHV�VROR�FRQ�WX�PHQWH�/D�GDQ]DULQD�VH�SHWULILFD\�QDGLH�VDEH�OR�TXH�VLJQLILFD�
+XLPRV�FRQ�OR�SXHVWR�GXUDQWH�OD�VLHVWD�FRPLHQGR�WDQ�VROR�ORV�GtDV�GH�ILHVWD�\�DKRUD�KDV�HQFHQGLGR�XQD�JUDQ�FKLPHQHDSDUD�YHU�PLV�WRELOORV�FRPR�VH�KRUQHDQ�
3RGUtD�KDEODU�PiV�FODUR��SHUR�QR�GHER
3RGUtD�KDEODU�PiV�FODUR��SHUR�QR�GHER�
QL�VXHOR��QL�TXLHUR�
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&2/2&$5�81$�(63,1$�'21'(�+$%,$�81$�)/25
+H�YLVWR�D�ORV�DPDQWHV�RIUHFHU
XQD�ULHQGD�DO�iQJHO�GHO�GRORU�&RORFDU�XQD�HVSLQD�GRQGH�KDEtD�XQD�IORU\�HVFXSLU�DO�VXHOR��FUH\pQGRVH�GRV�¢4Xp�FODVH�GH�FULPHQ�YDQ�D�YHQGHU
GRQGH�OD�SLHO�VH�SXHGH�UDVJDU",QWX\HQGR�HO�VHQWLGR�GH�OD�JUDYHGDGGH�OD�OOXYLD�FDtGD�HQ�OD�SOHDPDU�
<�����W~�\�\R�QRV�DFRUGDPRVGH�Wt�\�GH�Pt��HQVDQJUHQWDGRV�
+DQ�SHUGLGR�OD�XUQD�GH�FULVWDO
GRQGH�HVFRQGtDQ�VXV�FDUHWDV�<�DKRUD�GHVKDFHQ�WHUURQHV�GH�SDQHVSHUDQGR�TXH�OOHJXH�OD�SD]�'LVFXWLHURQ�OD�ILUPH�LQWHQFLyQ
GH�XQ�SDORPR�GH�]LQF�D]XO�FDtGR�HQ�HO�FDOOHMyQGRQGH�OR�QHJUR�FXEUH�HO�FRORU�
<�����W~�\�\R�QRV�DFRUGDPRVGH�Wt�\�GH�Pt��HQVDQJUHQWDGRV�
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/$3,6/É=8/,
9HR��GHVQXGD��XQD�IORU�HQWUH�WXV�GLHQWHV�
3DUHFHV�XQD�HVWDPSD�GH������0LV�SLHV�GH�\HVR�VH�QLHJDQ�D�DQGDUGHVGH�HVWH�GHVLHUWR�KDVWD�RWUR�HULDO�9HR�HO�UHIOHMR�GH�WL
HVFXOSLGR�HQ�ODSLVOi]XOL�
/D�DUHQD�GH�2ULHQWH�UHVEDOD�HQ�WXV�PDQRV�/D�YLUJHQ�VH�DSULHWD�FRQWUD�HO�SHFKR�GHO�VROGDGR�
0L�FDUUR�GH�EXH\HV�VDEH�GRQGH�LU�'HVFXEUR�PL�HVSDFLR�GHEDMR�GH�WL�9HR�WX�UHIOHMR��DOOt�HVFXOSLGR�HQ�ODSLVOi]XOL�
(O�FULPHQ�SRGUtD�URPSHU�OD�UXWLQD�3HUGHU�GH�YLVWD�HO�SDLVDMH�GH�PL�DJRQtD�&RQR]FR�OD�IRUPD�GH�OOHJDU�D�WL
\�ORV�VHQGHURV�RFXOWRV�GHO�FROLEUt�3XHGR�VHQWLUWH�DVt�PLUDQGR�XQ�ODSLVOi]XOL�
/D�VHOYD�WH�RFXOWD�GHO�YLHQWR�PDULQR�0L�HVSDGD�SDUHFH�XQ�QLxR�GRUPLGR�5HFXHUGR�WX�EHVR��DQWHV�GH�SDUWLU�1XHVWURV�RMRV�SLGLHURQ�OD�PXHUWH�DOOt�
7H�YHR��SUHFLRVD��DQWH�Pt�PLUDQGR�XQ�ODSLVOi]XOL�
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6$1�3$%/2��6$1�3$%/2
6DQ�3DEOR��6DQ�3DEOR�
OD�JHQWH�HVWi�SHUGLHQGR�OD�UD]yQ�7X�QRPEUH�HV�EDUDMDGRFRPR�VL�IXHUD�XQD�FDOOH�R�XQD�FDQFLyQ�/D�QRFKH�KD�FDtGR�\�OD�IDXQD�\D�VDOLy�
SDUHFH�XQD�ILHVWD�GH�GURJDV�\�DOFRKRO�
&DLPRV�HQ�OD�WUDPSDFRPR�DOHYLQHV�HQ�HO�PDU�
+LFLPRV�TXLQFH�IRWRV\�QR�YLPRV�QDGD�GH�FKDPSDJQH/XHJR��DUULED�\�DEDMR��EXVFDQGR�DOJ~Q�ULQFyQHQ�HO�TXH�FRQYHUWLU�QXHVWUD�DQJXVWLD�HQ�SDVLyQ�
0LUD��PLUD�OX]�D]XO�JLUDQGR�VLQ�SDUDU�(O�YLHMR�\D�QRV�GLMR
TXH�OD�FRVD�DQGDED�PDO�&LQFXHQWD�SHUVRQDV�URGHDQGR�DO�GHVJUDFLDGR�HFKDGR�HQ�HO�VXHOR��HQ�XQ�FKDUFR�FRDJXODGR�
'REODPRV�XQD�HVTXLQD�EXVFDQGR�EXHQD�GLYHUVLyQ�1XHVWURV�SDVRV�HUDQ�ILUPHV\�VH�RtD�XQD�FDQFLyQ�
/D�FKLFD�GH�PRUDGR�VH�TXLWy�VX�SDQWDOyQVLQ�WHQHU�HO�GHWDOOH�GH�OODPDUQRV�OD�DWHQFLyQ�
9ROYHPRV�DO�KRWHO�
KD\�PXFKD�HPRFLyQ�DOUHGHGRU�8Q�KRPEUH�WLUDGR�HQ�OD�DFHUDFRPR�VL�R\HUD�XQ�WUDQVLVWRU�/D��SROL��WLHQH�FODUR
TXH�WRGR�\D�SDVy�\�OODPD�D�XQD�DPEXODQFLD�SRU�WHOpIRQR�
/D�QRFKH�KD�FDtGR
\�HO�GtD�HPSLH]D�D�GHVSXQWDU�5HFRMR�PLV�UHFXHUGRV
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FRPR�VL�IXHUD�D�GHFODUDU�<�FXDQGR�HPSH]DED�D�VRxDU�FRQ�PL�GXOFH�DPRU�
HO�GXHxR�GHO�KRWHO�TXLHUH�FREUDU�OD�KDELWDFLyQ�
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0(�(48,92&2�'(�38(57$
'HVSLHUWR�GH�QRFKH�VLQ�VDEHU�PX\�ELHQ�SRU�TXp�
(VWR\�HQ�OD�FDPD�IUtD�HQ�OD�TXH�HOOD�HVWXYR�XQD�YH]�%HELHQGR�\�FDQWDQGR�HQ�OD�FDQWLQD�GH�DEDMRFREUp�XQ�VDFR�GH�SHQDV�D�SUHFLR�EDUDWR�
£(K��7H�HTXLYRFDV�GH�SXHUWDVL�DEUHV��£EDQJ��EDQJ��EDQJ�<�GDWH�XQD�YXHOWD
0LUR�VXV�RMRV�FRPR�XQ�FROHJLDO�6X�DXUD�HV�HQRUPH�FRPR�XQD�FDWHGUDO�/H�KDEOR�DO�RtGR�PLHQWUDV�FDHQ�PLV�FDVWLOORV�GH�OD�~OWLPD�JUHVFD�PH�GXHOHQ�ORV�QXGLOORV�
£8K��0H�HTXLYRFR�GH�SXHUWDVL�DEUR��£EDQJ��EDQJ��EDQJ�<�PH�GR\�XQD�YXHOWD
6DEHPRV�GH�PHPRULD�FRPR�OOHJDU�DO�ILQDO�6RPRV�ORV�DPDQWHV�GHO�FtUFXOR�SRODU�(QFLHQGR�D�RVFXUDV�OD�SLSD�GH�OD�SD]�
&DOLHQWR�XQD�VRSLWD�GH�YHUGXUDV�\�SDQ�
£$K��6H�HTXLYRFD�GH�SXHUWDVL�DEUH��£EDQJ��EDQJ��EDQJ�
<�HPSLH]D�OD�ILHVWD�
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3$5(-$6
2MRV�1HJURV�SLQWD�FXDGURV
HQ�FRORUHV�WHUQDULRV3LHUQDV�GH�$ODPEUH�YLDMD�VLQ�SDUDU
9R]�GH�7RUPHQWD�HVWi
HQ�HO�RMR�GH�XQD�DJXMD6RPEUD�GH�&XHUR�VH�SLHUGH�SRU�XQ�EDU
3LHV�GH�*XHLVD�EHVD�HO�KLHOR
6RO�GH�7UySLFR�VLQ�PRQWXUDFDEDOJD�VREUH�OD�OtQHD�GHO�PDU
&LXGDG�6XEPDULQD�LJQRUD�HO�IXWXUR
\�DSUHQGH�D�YLYLUVLQ�GLQHUR�\�VLQ�GLRV
+DQ�OOHJDGR�ORV�LQGLRV
WRPDURQ�HO�IXHUWH�VLQ�OODPDU$�PL�YLGD�DEXUULGDOH�KD�VDOLGR�XQD�LVOD�GH�FRUDO
6RFLR�6LQ�+DEOD�JROSHDHQ�ODV�WDEODV�VDJUDGDV\�D�WRGRV�FRQYHQFH�DO�FDOODU
&DUD�GH�3DOR�VHGXFH�DVLHWH�KHUPDQDV�\�+HUPDQD�2FWDYDHV�OD�PHMRU�GH�ODV�GLH]
&RUWH�GH�3HOR�VH�TXLWDVX�VRPEUHUR�\�VDOHQ�OLHEUHV\�VXHxRV�GH�SDSHO
7ULVWH�+XUyQ�VH�TXLWD�ODV�OHJDxDV\�HVD�QRFKH�KD\�EDWDOODHQ�HO�FDIp
+DQ�OOHJDGR�ORV�LQGLRVWRPDURQ�HO�IXHUWH�VLQ�OODPDU
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$�PL�YLGD�DEXUULGDOH�KD�VDOLGR�XQD�LVOD�GH�FRUDO
9XHOR�GH�$YLVSD�\�HO�$V�GH�&RUD]RQHVVH�WXPEDQ�HQOD�QLHYH�D�HVSHUDU
(VSHUDQ�TXH�HO�YHUDQROHV�GHUULWD�OD�UD]yQ£2K��LQGLRV�GH�PL�FRUD]yQ�
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12�2/9,'(6�/$�//$9(
6L�VDOHV�D�OD�FDOOH��QR�ROYLGHV�OD�OODYH
TXL]i�OD�SXHGDV�QHFHVLWDU�/RV�WLHPSRV�VRQ�YLROHQWRV��OD�JHQWH�HVWi�QHUYLRVDLQFOXVR�WH�SXHGHQ�GLVSDUDU�
$SUHQGLVWH�GH�SHTXHxRTXp�HUD�HO�ELHQ�\�HO�PDO�SHUR�HVR�\D�QR�VLUYHHQ�HVWD�GpFDGD�ILQDO�
'HVSHMD�WX�FDEH]D�GH�LGHDOHV�YDQRVVROR�WH�SHUMXGLFDUiQ�$KRUD�OR�TXH�VLUYH�HV�OD�IXHU]D�GH�XQD�PDQR
HQ�HO�FXHOOR�GH�FXDOTXLHU�FKDYDO�
&RPHWLVWH�GRV�HUURUHV�DO�DPDU�\�DO�FRQVWUXLU
VREUH�DUHQDV�PRYHGL]DVWX�PDQHUD�GH�YLYLU�
$Vt�TXH�TXHPD�WX�FDUEyQ
<�FRUUH�SRU�ODV�FDOOHV�£FRUUH��SRU�IDYRU�'HMD�TXH�VHDQ�HOORV�TXLHQHVWHQJDQ�TXH�SHGLU�SHUGyQ�
7H�DWDFDQ�GH�IUHQWH�\�SRU�ORV�FRVWDGRVHQ�OD�UDGLR�\�OD�WHOHYLVLyQ�3RGUtDV�LJQRUDUOR�VL�IXHUDV�FRPR�HOORVORV�GLRVHV�GH�OD�FRPXQLFDFLyQ�
<�W~�EXVFDV�OD�YHUGDGHQ�FDMDV�TXH�KDQ�VLGR�YDFLDGDVTXH�QR�RIUHFHQ�D�WX�YLGD
PiV�TXH�DFFLRQHV�SURJUDPDGDV�
<�OXHJR��WH�GDV�FXHQWD�TXH�WRGR�HV�OR�PLVPR�1R�H[LVWH�OD�UHDOLGDG�
VyOR�KD\�KHFKRV�TXH�VRQ�PDQLSXODGRVSDUD�HQJDxDUWH�XQD�YH]�PiV�
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$Vt�TXH�FRJH�D�WX�FKLFD�
FRPSUXHED�TXH�HV�GH�YHUGDG�'DOH�XQ�EHVR�HQ�OD�ERFD�VyOR�HVWR�WH�VDOYDUi�
$Vt�TXH�TXHPD�WX�FDUEyQ<�FRUUH�SRU�ODV�FDOOHV�£FRUUH��SRU�IDYRU�'HMD�TXH�VHDQ�HOORV�TXLHQHVWHQJDQ�TXH�SHGLU�SHUGyQ�
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//$0$1'2�$�/$6�38(57$6�'(/�&,(/2� �%RE�'\ODQ�$GDSWDFLyQ� GH
&LVFR�)UDQ�
1HQD��SRQ�PLV�DUPDV�HQ�WLHUUD�1R�ODV�XVDUp�QXQFD�PiV�(VD�QXEH�QHJUD�VH�DFHUFD<�HVWR\�GLVSXHVWR�D�OODPDU�
/ODPDU��OODPDU�D�ODV�SXHUWDV�GHO�FLHOR�
1HQD��TXLWD�HVD�FKDSD�GH�PL�SHFKR�1R�OD�XVDUp�QXQFD�PiV�
6H�KDFH�GH�QRFKH��GHPDVLDGR�SDUD�YHU4XH�HVWR\�GLVSXHVWR�D�OODPDU�/ODPDU��OODPDU�D�ODV�SXHUWDV�GHO�FLHOR�
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081'2�32/Ì7,&2��%RE�'\ODQ�$GDSWDFLyQ�GH�&LVFR�)UDQ�
9LYLPRV�HQ�XQ�PXQGR�SROtWLFR
'RQGH�HO�DPRU�QR�WLHQH�OXJDU�9LYLPRV�WLHPSRV�HQ�TXH�HO�KRPEUH�PDWD8QD�PXHUWH�VLQ�FDUD�QL�HGDG�
9LYLPRV�HQ�XQ�PXQGR�SROtWLFR%DMR�XQ�PLFURVFRSLR�/D�JHQWH�FDUHFH�GH�1RUWH�R�6XU/RV�JRELHUQRV�WUDILFDQ�FRQ�RSLR�
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%/8(6�'(�/$�'(6(63(5$&,Ð1
(O�FKDUFR�HVFXSH�WX�VLOXHWD
(O�FKDUFR�HVFXSH�WX�VLOXHWD(VH�HV�HO�~OWLPR�OXJDU�GHO�TXH�WH�SRGtDQ�HFKDU�&RQRFHV�ELHQ�OD�UHDFFLyQ4XH�GHVHQFDGHQD�XQD�DJUHVLyQ�
$Vt�TXH�FRQWUyODOD�R�PDWD�(O�FKDUFR�HVFXSH�WX�VLOXHWD
(O�WUHQ�WH�ROYLGD�HQ�OD�FXQHWD
(O�WUHQ�WH�ROYLGD�HQ�OD�FXQHWD3XHGHV�SHQVDU�HQ�WX�PDPi3HUR�HOOD�QR�WH�D\XGDUi�0iV�ELHQ��GHVFDUJD�WX�HVSDOGD
(O�RGLR�HV�XQD�FDUJD7DQ�GXUD�FRPR�OD�YHQGLPLD�R�SHRU�(O�WUHQ�WH�ROYLGD�HQ�OD�FXQHWD
(O�GLDEOR�HV�OD�UHQWD�QHWD(O�GLDEOR�HV�OD�UHQWD�QHWD(VH�JXVDQR�FRPH�PRUHUD�7H�KDFH�VHU�OR�TXH�QR�HUHV�
1R�DWLHQGH�D�UD]RQHV��GHVHRV�R�DQKHORV�6yOR�VH�FDOPD�FRQ�GLQHUR�R����£DGLyV�(O�GLDEOR�HV�OD�UHQWD�QHWD
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'(0$6,$'$6�0$f$1$6��%RE�'\ODQ�$GDSWDFLyQ�GH�&LVFR�)UDQ�
(Q�OD�FDOOH�ORV�SHUURV�ODGUDQ�\�HO�GtD�VH�YD�
FXDQGR�FDLJD�OD�QRFKH�VXV�ODGULGRV�FHVDUiQ�<�HO�VLOHQFLR�GH�OD�QRFKH�HVWDOODUi�GHQWUR�GH�Pt�+D\�GHPDVLDGDV�PDxDQDV�TXH�WH�VHSDUDQ�GH�Pt�
(Q�HO�XPEUDO�GH�WX�SXHUWD�PLV�RMRV�KXLUiQDO�YHU�OD�KDELWDFLyQ�HQ�OD�TXH�VROtDPRV�HVWDU�<�GH�YXHOWD�HQ�OD�FDOOH��HO�OHWUHUR�HQ�OD�DFHUD���+D\�GHPDVLDGDV�PDxDQDV�TXH�WH�VHSDUDQ�GH�Pt�
(V�XQ�VHQWLPLHQWR�DPDUJR�TXH�QR�TXLHUR�VXIULU�(VWR\�VHJXUR�GH�TXH�HVWR�WDPELpQ�WH�GXHOH�D�WL�7X�WLHQHV�WX�YHUGDG�\�\R�WHQJR�OD�PtD�
'HPDVLDGDV�PDxDQDV�QRV�VHSDUDQ�D�WL�\�D�Pt�
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9,(172�,',27$��%RE�'\ODQ�$GDSWDFLyQ�GH�&LVFR�)UDQ�
$OJXLHQ�YD�D�SRU�Pt��OD�SUHQVD�VROR�VDEH�PHQWLU�
6HD�TXLpQ�VHD�pO��VROR�GHVHR�TXH�PH�GHMH�HQ�SD]�YLYLU�'LFHQ�TXH�PDWp�D�XQ�WDO�*ULV�\�PH�OOHYp�D�VX�PXMHU�D�3DUtV�(OOD�KHUHGy�XQ�IRUWXQyQ�\�DO�PRULU�IXH�WRGR�SDUD�Pt�£4Xp�OH�YR\�D�KDFHU�VL�WHQJR�VXHUWH�
/D�JHQWH�PH�YH�SDVDU�\�QR�VDEH�FyPR�DFWXDU�9LYHQ�GH�JUDQGHV�LGHDV��FRQFHSWRV�\�XQD�IDOVD�UHDOLGDG�,QFOXVR�W~�PH�GLMLVWH�D\HU�TXH�QR�PH�SRGtDV�HQWHQGHU�1R�SXHGR�FUHHU��TXH�D�GtD�GH�KR\��D~Q�QR�PH�VHSDV�HQWHQGHU
'XOFH�PXxHFD�
9LHQWR�LGLRWD��VRSODQGR�FDGD�YH]�TXH�DEUHV�OD�ERFD�6RSODQGR�HQ�OD�FDUUHWHUD�GH�OD�FRVWD�
9LHQWR�LGLRWD��VRSODQGR�FXDQGR�PXHYHV�ORV�GLHQWHV�(UHV�LGLRWD��QHQD��HV�LQFUHtEOH�TXH�D~Q�VHSDV�FRPHU�OD�FHQD�
/D�SLWRQLVD�PH�DFRQVHMy�SURWHJHUPH�GHO�UHOiPSDJR�TXH�YD�D�FDHU
$TXHO�WLHPSR�\D�SDVy��HQ�HO�TXH�VXSH�TXp�HUDQ�SD]�\�TXLHWXG�8Q�VROGDGR�VROLWDULR�HVWi�HQ�OD�FUX]��HO�KXPR�VDOH�SRU�OD�SXHUWD�GHO�YDJyQ�1XQFD�SHQVDVWH�TXH�DO�ILQDO�OD�JXHUUD�VH�SXGLHUD�JDQDUWUDV�SHUGHU�WRGDV�ODV�EDWDOODV�
0H�GHVSHUWp�HQ�OD�FXQHWD��HQVRxDQGR�VREUH�FyPR�OOHJXp�KDVWD�DOOt�9LVLRQHV�GH�WX�\HJXD�SDUGD�PH�DWUDYLHVDQ�\�PH�KDFHQ�VXIULU�+LHUHV�D�TXLHQHV�DPR�PiV�\�FXEUHV�GH�PHQWLUDV�OD�YHUGDG�8Q�GtD�HQ�XQD�]DQMD�FDHUiV��ODV�PRVFDV�HQ�WXV�RMRV�]XPEDUiQ�\
KDEUi�VDQJUH�HQ�WX�VLOOD�GH�PRQWDU�
9LHQWR�LGLRWD��VRSODQGR�HQWUH�ODV�IORUHV�GH�WX�WXPED�6RSODQGR�HQWUH�ODV�FRUWLPDV�GH�WX�FXDUWR�
9LHQWR�LGLRWD��VRSODQGR�FXDQGR�PXHYHV�ORV�GLHQWHV�(UHV�LGLRWD��QHQD��HV�LQFUHtEOH�TXH�D~Q�VHSDV�FRPHU�OD�FHQD
/D�JUDYHGDG�QRV�KL]R�FDHU�\�HO�GHVWLQR�QRV�VHSDUy�
'RPDVWH�DO�FDXWLYR�OHyQ��SHUR�HVWR�QR�FDPELy�PL�FRUD]yQ�$KRUD�WRGR�HVWi�PDQJD�SRU�KRPEUR�\�OD�PDTXLQDULD�VH�SDUy�/R�EXHQR�HV�PDOR��OR�PDOR��EXHQR��\�DO�OOHJDU�D�OD�FLPD�GHVFXEULUiVTXH�HVWiV�HQ�HO�IRQGR�
(Q�OD�FHUHPRQLD�FRPSUREp�TXH�WXV�YLOHV�PDQHUDV�WH�LPSLGHQ�VHQWLU�1R�UHFRQR]FR�WX�ID]��WX�ERFD�FDPELy��WXV�RMRV�PLUDQ�OD�SDUHG�
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(O�FXUD�LED�GH�QHJUR�HO�VpSWLPR�GtD��PLUDED�VHULR�HO�HGLILFLR�TXH�DUGtD�7H�HVSHUp�HQ�ORV�HVWULERV��MXQWR�DO�FLSUpV��FXDQGR�OD�SULPDYHUD�PXGD�GHO�UHYpV
/HQWDPHQWH�HQ�RWRxR�
9LHQWR�LGLRWD��VRSODQGR�HQ�FLUFXORV�SRU�PL�FDEH]DGHVGH�HO�0LJXHOHWH�D�OD�3UHVD�GH�&RQWUHUDV�
9LHQWR�LGLRWD��VRSODQGR�FXDQGR�PXHYHV�ORV�GLHQWHV�(UHV�LGLRWD��QHQD��HV�LQFUHtEOH�TXH�D~Q�VHSDV�FRPHU�OD�FHQD
1R�SXHGR�DFHUFDUPH�D�WL��QL�VLTXLHUD�WRFDU�DTXHOORV�OLEURV�TXH�OHt�
&XDQGR�PH�DUUDVWUR�DQWH�WL��TXLVLHUD�VHU�RWUD�SHUVRQD�\�KXLU�3RU�OD�FDUUHWHUD�\�ODV�VHQGDV��SRU�HO�FDPLQR�DO�p[WDVLV�EDMR�ODV�HVWUHOODV�WH�VHJXt�\�WX�UHFXHUGR�PH�SHUVLJXLyFRPR�WX�HQIHUPL]D�JORULD�
0H�KDV�FUXFLILFDGR�\�\D�HVWi��DO�ILQ�VR\�OLEUH�SRU�VLHPSUH�MDPiV�'LMH�DGLyV�D�OD�EHVWLD�DXOODQWH�HQ�OD�IURQWHUD�TXH�PH�VHSDUy�GH�WL�1XQFD�VDEUiV�HO�GDxR�TXH�VXIUt��QL�HO�GRORU�TXH�KH�GH�VXSHUDU�\�\R�QXQFD�VDEUp�OR�PLVPR�GH�WL��WX�YHUGDGHUR�DPRU�R�WX�VDQWLGDG�
<�HVR�PH�KDFH�VHQWLU�WDQ�WULVWH�
9LHQWR�LGLRWD��VRSODQGR�SRU�ORV�ERWRQHV�GH�ORV�DEULJRV�6RSODQGR�HQ�ODV�FDUWDV�TXH�HVFULELPRV�
9LHQWR�LGLRWD��VRSODQGRHQ�HO�SROYR�GH�ORV�PXHEOHV�6RPRV�LGLRWD��QHQD��HV�LQFUHtEOH�TXH�D~Q�VHSDPRV�FRPHU�OD�FHQD
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/$�*(17(�(67É�/,67$��&XUWLV�0D\ILHOG�$GDSWDFLyQ�GH�&LVFR�)UDQ�
/D�JHQWH�HVWi�OLVWD�SDUD�HO�WUHQ�TXH�OOHJD
6LQ�HTXLSDMH��YDQ�URJDQGR�D�'LRV6ROR�OOHYDQ�IH�\�VXV�VXFLDV�PDQRV9DQ�VLQ�ELOOHWH��DODEDQGR�DO�6HxRU�
1R�KD\�OXJDU�SDUD�HO�SHFDGRU(O�WUHQ�QXQFD�SDUD�HQ�VX�HVWDFLyQ�&RQ�OD�ERFD�OOHQD�GH�ULPDV�PDOGLWDV9HQ�SDVDU�ORV�FDPSRV��DODEDQGR�DO�6HxRU�
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6(1'(526�'(�9,&725,$��%RE�'\ODQ�$GDSWDFLyQ�GH�&LVFR�)UDQ�
(O�FDPLQR�HV�SROYRULHQWR��PL�FDPLQR�VHUi�GXUR
/RV�PHMRUHV�FDPLQRV�D~LQ�HVWiQ�SRU�OOHJDU
6HQGDV�GH�EDFKHV��FDPLQRV�GH�EDWDOOD6HQGHURV�GH�YLFWRULD��UHFRUUHUp
%DMp�DO�UtR��VXEt�OD�FROLQD/D�YLHMD�FDUUHWHUD�HVWi�OOHQD�GH�EDUUR
6HQGDV�GH�EDFKHV��FDPLQRV�GH�EDWDOOD6HQGHURV�GH�YLFWRULD��UHFRUUHUp
/D�RVFXULGDG�VH�FHUQtD�FDPLQDQGR�FXHVWD�DEDMR
<�XQ�YLHQWR�GH�LGD�VRSODQGR�D�PL�HVSDOGD
6HQGDV�GH�EDFKHV��FDPLQRV�GH�EDWDOOD6HQGHURV�GH�YLFWRULD��UHFRUUHUp
/D�VHQGD�HV�SROYRULHQWD��HO�FDPLQR�VHUi�GXUR<�OD�EXHQD�FDUUHWHUD�HVSHUD�SRU�QRVRWURV�
6HQGDV�GH�EDFKHV��FDPLQRV�GH�EDWDOOD6HQGHURV�GH�YLFWRULD��UHFRUUHUp
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&$7),6+��%RE�'\ODQ�$GDSWDFLyQ�GH�&LVFR�)UDQ�
6HUHQD�QRFKH�HVWLYDO
&DWILVK�YD�D�ODQ]DU(O�iUELWUR�FDQWD��´6WULNH��µ(O�EDWHDGRU�VH�KD�GH�UHWLUDU
&DWILVK��VX�FXUYD�HV�OD�PHMRU6X�EUD]R�YDOH�XQ�PLOOyQ��HV�&DWILVK�-LP
0U��)LQOH\�OR�ILFKy
3HUR�XQ�GtD�QR�OH�SDJy�&RJLy�VX�EUD]R�\�VX�JXDQWH<�QXQFD�PiV�YROYLy
&DWILVK��VX�FXUYD�HV�OD�PHMRU6X�EUD]R�YDOH�XQ�PLOOyQ��HV�&DWILVK�-LP
6H�XQLy�D�ORV�<DQTXLV�GH�1HZ�<RUN
(O�WUDMH�D�UD\DV�OH�VLHQWD�ELHQ)XPD�SXURV�GH�LPSRUWDFLyQ�(Q�&DUROLQD�QDFLy�\�FUHFLy�
&DWILVK��VX�FXUYD�HV�OD�PHMRU6X�EUD]R�YDOH�XQ�PLOOyQ��HV�&DWILVK�-LP
+DVWD�%LOO\�0DUWLQ�UtH
&XDQGR�&DWILVK�YD�D�ODQ]DU���YLFWRULDV�SRU�WHPSRUDGDDO�6DOyQ�GH�OD�)DPD�OR�OOHYDUiQ�
&DWILVK��VX�FXUYD�HV�OD�PHMRU6X�EUD]R�YDOH�XQ�PLOOyQ��HV�&DWILVK�-LP
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)RWR�GH�SRUWDGD��&LVFR�)UDQ�HQ�$&�(VWXGLV������
2EUD�GH�<RODQGD�/OiFHU

(VWH�YROXPHQ�VH�KD�UHFRSLODGR�HQ�IRUPDWR�GLJLWDO
HO�GtD����GH�RFWXEUH�GH�����

/RV�OLEURV�GH�.DZ�/LJD�HV�XQD�FROHFFLyQ
SURSLHGDG�GH�)UDQFLVFR�-��*DUFtD�&XEHUR

��)UDQFLVFR�-��*DUFtD�&XEHUR������
.DZ�/LJD·V�6KHOWHU�IURP�WKH�6WRUP

$YGD��&DPS�GH�7XULD���
������/D�3REOD�GH�9DOOERQD

9DOHQFLD��(63$f$�
kawligas@correo.cop.es


